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TITLE 29. 

INSURANCE. 

Chapter 231. — Insurance commissioner. 

Chapter 232. — Insurance companies. 

Chapter 233. — Uniform standard provisions in health and accident 

policies. 
Chapter 234. — Fraternal beneficiary associations. 



CHAPTER 231 
INSURANCE COMBHSSIONEB.* 

Commissioiier. 

Sec. 6504, Appointment. The governor shall biennially, in the 
month of January, with the advice and consent of the senate, appoint 
an insurance commissioner, who shall devote his entire time to the 
duties of his office. A person shall not be eligible to the office of insur- 
ance commissioner who is an officer or stockholder of an insurance 
company, or who receives, directly or indirectly, any compensation 
from an insurance company. 

Sec. B506. Powers. Said commissioner shall have supervision of 
all insurance companies and associations doing or attempting to do 
business under charter, compact or agreement, making a guaranty, 
contract or pledge of insurance. 

Sec. 6S06. Insurance of state property. Said insurance commis- 
sioner shall have the supervision of the insurance of state property and 
shall, subject to the approval of the governor, have insured all prop- 
erty belonging to the state in fire insurance companies doing business 
in this state, at such rates and such valuation as said commissioner 
deems for the best interest of the state. Insurance policies covering 
such property shall provide that loss, if any, shall be payable to the 
state. Such policies shall be filed and kept in the office of the state 
treasurer. 

Sec. 5507. Fire marshal. Said commissioner shall be ex officio 
fire marshal and as such may investigate all fire losses and for such 
purpose may issue subpoenas, require the production of documents, 
books and papers and administer oaths. The county court, a justice 
of the supreme court or a superior judge shall have power to enforce 
proper proceedings, the attendance and testimony of witnesses and the 
production and examination of books, papers, records and documents 
before said commissioner, and, in the case of a corporation, the pro- 
visions of sections four thousand nine hundred and fifty-one to four 
thousand nine hundred and fifty-five, both inclusive, shall apply. Said 

*See Chaps, 232 and 234 for particular duties of i 
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shall, if he believes that a fire loss was occasioned 
through the criminal conduct of any person, notify the proper prose- 
cuting officer. 

Sec. 6S08.* Office assietance. Said commissioner shall maintain 
such office and employ such assistance, clerical or otherwise, as the 
governor deems necessary for the proper performance of the duties of 
said commissioner. 

Sec. 6608. Attendance at national meeting. Said commissioner 
may attend the meetings of the national association of insurance com- 
missioners and may pay the assessments levied upon the insurance de- 
partment of this state for the expenses of such national association, 
such assessments not to exceed two hundred dollars annually. 

Sec. 6610. Opnsolidation of reports ; printing, etc. The insurance 
coinmissioner is hereby authorized to enter into such an arrangement 
. with the insurance departments of other states as seems for the best 
interests of this state respecting the consolidation, printing and dis- 
tribution of the annual reports of the respective departments. Con- 
tracts for printing such consolidated report shall be approved by the 
purchasing agent, and the auditor of accounts is hereby authorized to 
draw orders for this state's pro rata share of the expense of such 
consolidation, printing and distribution upon approval of the said 
insurance commissioner and purchasing agent. 

Sec. 5511. Fees. All fees received by said commissioner shall be 
for the benefit of the state and paid into the state treasury. 

Documents and Reports. 

Sec. 5512. Kept on file; certified copies. The insurance commis- 
sioner shall keep on file in his office all instruments, papers and docu- 
ments required by law to be filed with him, and a copy thereof made 
and certified by him shall be competent evidence in the courts. 

Sec. 5513. Report; distribution. Said commissioner shall annu- 
ally make a report to the governor showing the work done during the 
preceding year and such other matter and recommendations as seem 
pertinent. Such report shall also contain a statement as to the condi- 
tion of all insurance companies incorporated by or doing business in 
this state. Such report shall be distributed by said commissioner as 
follows: one copy to each company incorporated by or doing business 
in this state, and to regularly constituted insurance agents in this 
state at the discretion of the commissioner; the remainder in such 
manner as said commissioner deems advisable. 

Sec. 7342. Insurance commissioner. The annual salary of the 
insurance commissioner shall be twenty-five hundred dollars, and he 
shall be paid his necessary exitenses when away from home on official 
business. 

•See Section 660. 
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Sec. 7394. Certain state officers. The governor, state treasurer, 
secretary of state, auditor of accounts, attorney general, board of con- 
trol, director of state institutions, state engineer, commissioner of in- 
dustries, insurance commissioner, justices of the supreme court, super- 
ior judges, municipal and city court judges, reporter of decisions, 
adjutant and inspector general, quartermaster general, sergeant at 
arms, legislative reference librarian, judges of probate courts and 
courts of insolvency, state's attorneys, city grand jurors who receive 
a salary from the state, secretary of the senate, clerk of the house of 
representatives, secretary of civil and military affairs, state librarian, 
commissioner of taxes, state geologist, bank commissioner, live stock 
commissioner, commissioner of agriculture, free public library com- 
mission, members of the state board of education, public service com- 
missioners and their clerk, state highway commissioner, commissioner 
of weights and measures, purchasing agent, board of charities and 
probation, state forester, state fish and game commissioner, and county 
clerks, in addition to those officers the payment of whose expenses is 
otherwise provided for by law, shall be supplied with office supplies 
and stationery necessary for official use ; and ptiyment of postage, 
freight, telephone, telegraph and express charges necessarily made 
in connection with their official duties shall be allowed in the settle- 
ment of their accounts. The rental of the telephones used in the 
offices of the governor, secretary of civil and military affairs, public 
service commission, secretary of state, auditor of accounts, commis- 
sioner of education, director of state institutions, free public library 
commission, commissioner of industries, state treasurer, bank commis- 
sioner, commissioner of weights and measures, sergeant at arms, state 
engineer, insurance commissioner, purchasing agent, board of charities 
and probation, secretary of the senate, clerk of the house of repre- 
sentatives and the state library in the state house shall be paid by the 
state ; but the provisions of this section shall not be interpreted to 
increase the appropriation made for the support of any office or depart- 
ment of government herein mentioned. ' The attorney general is auth- 
orized to install a telephone in his office in the state house, at the ex- 
pense of the state, for the use of himself and the justices and of- 
ficers in attendance upon the supreme court. 

Sec. 1576. Same; disqnaliflcation. A justice of the supreme 
court shall not be an officer in a railroad, banking or insurance corpor- 
ation in this state. 

Sec. 1596. — Disqualification. A superior judge shall not be an 
officer in a railroad, banking or insurance corporation in this state. 
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CHAPTEE 232 
mSUBAHCE COMPANIES.* 
Formation Under Oeneral Latf . 

Sec. 6614. Oeneral provisions. Subject to the additional or 
varied requirements stated in this and the eleven following sections, 
a eorporation may be formed pursuant to the provisions of the general 
corporation law for the purpose of conducting one, and not more than 
one, of the following kinds of business : 

I. Life, accident and health insurance and the granting of an- 
nuities ; 

II. Insurance against the destruction, damage or loss of property, 
or specified kinds of property, from any cause, or from specified 
causes ; 

m. Insurance of the performance of contracts and the faithful 
discharge of duties ; and against liabilities that may be incurred by 
employers or other persons. 

Sec. 6515. Number of incorporators. For the formation of sueh 
corporation there shall be not less than fifteen incorporators, of whom 
not less than two-thirds shall be citizens of this state. 

Sec. 6616. Capital stock; mutual plan. Such corporation may 
have a capital stock or may do business on the mutual plan, except 
that a corporation formed to do the business specified in subdivision 
three of the second preceding section shall have a capital stock. The 
capital stock of sueh corporation, if any, shall be not less than one 
hundred thousand dollars. 

Sec. 6617. Mntnal companies; election of trostees. The articles 
of associatioD of such corporation not having capital stock shall deter- 
mine the manner in which the trustees of such corporation shall be 
elected. The articles of association of a fraternal beneficiary cor- 
poration shall provide for such mortuary assessment rates as are pres- 
cribed in section five thousand six hundred and forty. 

Sec. 5618. Petition; hearing; certificate. Before the articles of 
association are transmitted to the secretary of state, the incorporators 
shall petition the insurance commissioner to hold a public hearing, in 
the county where the proposed eorporation is to have its principal 
office, to determine whether the establishment and maintenance of the 
proposed corporation will promote the general good of the state. 
The commissioner shall thereupon appoint a time and place in such 
county for hearing the petition, and shall make an order for the pub- 
lication of the substance of the petition and of the time and place of 
the hearing three weeks successively in a newspaper published in the 
county, or, for want thereof, in an adjoining county, the last publica- 
tion to be at least twelve days before the day appointed for the hear- 

B to Uaifortu Standard Proviaiona in Health and Acci- 
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ing. If, after the hearing, the commissioner finds and adjudges that 
the establishment and maintenance of the proposed corporation will 
promote the general good of the state, he shall give the incorporators 
a certificate to that effect under his seal. 

Sec. 651fl. Duties of secretary of state. The articles of associa- 
tion, such certificate and the organization fee shall he transmitted to 
the secretary of state, who shall thereupon proceed according to the 
provisions of section four thousand and nine hundred. If the articles 
of association are recorded, the certificate of the insurance commis- 
sioner shall be recorded therewith. 

Sec. S520. Capital stock paid for in cash. The capital stock of 
such corporation having capital stock shall be issued only for cash 
equal to the par value of the stock so issued. 

Sec. 6521. List of stockholders filed with commissioner; certi- 
ficate. When the entire capital stock of such corporation' having cap- 
ital stock has been issued, a complete list of the stockholders with the 
name and post-office address of each and the number of shares held by 
each shall be filed with the insurance commissioner, who shall there- 
upon cause an examination to be made. If, after such examination, it 
appears that the whole capital stock has been paid in cash, the com- 
missioner shall issue a certificate under his seal authorizing such cor- 
poration to begin the transaction of business, which shall be filed with 
the secretary of state. Such a corporation having capital stock shall 
not begin the transaction of business until such certificate has been 
so issued and filed. 

Sec. {1622. Commencing hnsiness before certificate filed; effect. 
If a corporation which, according to its articles of association, is to 
have a capital stock, commences biisiness before such certificate is so 
issued and filed, the president and directors assenting thereto shall be 
personally liable for all debts incurred before such certificate is so is- 
sued and filed. A corporation which, according to its articles of asso- 
ciation, is not to have a capital stock shall not commence business un- 
til it complies with such preliminary requirements for the procure- 
ment of a definite amount of subscriptions for insurance or for a guar- 
anty capital as the insurance commissioner shall prescribe. 

Sec. 6623. Amendment of articles of association. A corporation 
formed under the provisions of this chapter shall not amend its articles 
of association pursuant to sections four thousand nine hundred and 
one to four thousand nine hundred and four, both inclusive, unless and 
until the insurance commissioner, on petition and after such a hearing 
as is specified in the fifth preceding section, certifies that such amend- 
ment will promote the general good of the state. His certificate shall 
be recorded with the certificate of amendment. 

Sec. 6624. Commissioner's dnties. The provisions of section four 
thousand nine hundred and twenty-six shall not apply to such corpora- 
tion having no capital stock. Such a corporation having a capital 
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stock shall not make a sale, lease or exchange of all its assets pursuant 
to the provisions of such section except with the consent of the in- 
surance commissioner, given on petition and after hearing. Such 
notice of the hearing shall be given as said commissioner directs. 

Sec. 5525. ContiroUing provisions. A corporation formed under 
the provisions of the preceding sections of this chapter shall, so far as 
is consistent with such sections, have the privileges and be subject to 
the provisions of the general corporation law and the provisions here- 
inafter contained in this chapter, except those relating to cooperative 
fire insurance corporations, or, if a fraternal beneficiary association, 
shall be subject to the provisions of chapter two hundred and thirty- 
four. In case of conflict between the provisions of the general cor- 
poration law and the aforesaid provisions of this chapter or of chapter 
two hundred and thirty-four, the aforesaid provisions of such chapters 
shall control. Such a corporation shall not be required to make any 
annual report except as provided in such chapters. 

Sec. 5526. General provisions. A corporation which on the first 
day of April, nineteen hundred and fifteen, had become organized 
and was existing under a special charter granted by the general as- 
sembly of this state prior thereto, authorizing it to do a branch of in- 
surance specified in any of the three subdivisions of section five 
thousand five hundred and fourteen may do and transact any or all 
the branches of insurance specified in sueh subdivisions. A corpora- 
tion formed by special act of this state prior to such date for any 
'• purpose for which a corporation may be formed under the preceding 
sections of this chapter shall, with respect to ail acts done after such 
date, be deemed to be within the provisions of such preceding sections 
and of the general corporation law, in like manner as a corporation 
formed under sueh sections. But the foregoing provisions shall be sub- 
ject to all such exceptions and qualifications as are contained in sec- 
tions four thousand nine hundred and forty-five to four thousand 
nine hundred and forty-nine, both inclusive. 

Sec. 6017. Application of chapter. This chapter shall not apply 
to foreign corporations which have complied with the provisions of 
chapters two hundred and thirty-two and two hundred and thirty- 
four. 

Cooperative Fire Insurajice Corporations. 

Sec. 6527. Nmnber of incorporators required; condition. Thirty 
or more persons residing in one town or In adjoining towns in a 
county, if a town corporation, or in one county or adjoining counties 
not exceeding five, if a county corporation or an advance premium 
corporation, who shall each own in good faith real estate of not less 
than five hundred dollars in value, and collectively own in good faith 
insurable real estate in such towns or counties, respectively, to the 
value of fifty thousand dollars or more, may become a cooperative 
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fire insurance corporation on filing with the insurance commissioner 
a declaration as hereinafter provided. 

Sec. 6628. Declaration; contents. Such declaration shall be ex- 
ecuted and acknowledged by each of said persons and shall state their 
intention to form a cooperative fire insurance corporation for the pur- 
pose of engaging in the business of insurance, pursuant to the follow- 
ing provisions, shall show that said persons own in good faith real 
estate to the amount required, and shall also state whether such cor- 
poration will do business as a town, county or advance premium cor- 
poration, the town or towns or county or counties in which it intends 
to do business and the town and county in which its principal office is 
to be located, and its corporate name, which shall include the word 
"cooperative." 

Sec. 5529. By-lawa, etc. There shall be filed with such declara- 
tion a copy of the by-laws of such corporation, together with the names 
and post-office addresses of the officers and directors thereof for the 
first year, and such other information as the insurance commissioner 
shall require. 

Sec. 6630. Statement as to applications. At the time of such fil- 
ing, or within one year thereafter, said persons, or those who have been 
designated as the president and the secretary of such corporation, 
may file with the insurance commissioner a sworn statement to the 
effect that applications for insurance in the amounts respectively in- 
dicated in the fourth and fifth following sections have been made in 
good faith to such corporation. Such statement shall give the names 
and addresses of such applicants and the amount of insurance ap- 
plied for by each ; provided, however, that in case such corporation 
has declared its intention to do business on the advance premium plan, 
such statement shall show that the premium, specifying the amount, 
has been paid in full by each such applicant. 

Sec. 6531. Certificate of anthority, when. If all the require- 
ments of law have been complied with and the commissioner is satis- 
fied, after investigation, that such statement is true, he shall thereupon 
file such declaration and cause it to be recorded in his office, in a book 
to be kept for that purpose, and shall thereupon issue to such cor- 
poration a certified copy of the papers so recorded, together with a 
certificate authorizing such corporation to carry on the business of 
insurance as indicated in such declaration. A duplicate copy of the 
certificate so issued shall be filed by the insurance commissioner with 
the secretary of state. 

Sec. 5632. Status of corporations. Corporations to which certif- 
icates of authority are so issued shall be known as cooperative fire in- 
surance corporations, and may insure property against loss or damage 
by fire, lightning, windstorms, tornadoes or earthquakes. 

Sec. 5533. Advance preminm and assessment plans; definition. 
Such corporations shall do business on an advance premium plan or 
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on an assessment plan, but such a corporation shall not do business on 
both such plans. Such corporations as charge or collect in advance 
estimated cost of insurance for the full term of the policy shall be 
deemed to be advance premium corporations. All other cooperative 
fire insurance corporations shall be deemed to be assessment corpora- 
tions. 

Sec. 6534. Limitations as to doing business. Advance premium 
corporations -shall do business in not more than five adjoining counties 
until the amount of insurance in force exceeds one million dollars, 
whereupon any such corporation may be authorized to do business in 
any number of adjoining counties; but such a corporation shall not be 
authorized or permitted to begin or do business until it shall have 
bona fide applications for insurance in the county in which its prin- 
cipal office is located amounting to at least two hundred thousand 
dollars. 

Sec. SB36. General provisions as to doing business. Assessment 
corporations shall be either town corporations or county corporations. 
A town corporation shall do business in the town where its principal 
office is located and, after the amount of insurance in force exceeds 
fifty thousand dollars, may be authorized to do business in any or all 
of the towns of a single county. A county corporation shall do busi- 
ness in the county in which its principal office is located and, after the 
amount of insurance in force exceeds two hundred thousand dollars, 
may be authorized to do business in not more than five adjoining 
counties. An assessment corporation shall not be authorized or per- 
mitted to begin or do business until it shall have bona fide applica- 
tions for insurance amounting, if a town corporation, to at least fifty 
thousand dollars in the town in which its principal office is located, or, 
if a county corporation, to at least two hundred thousand dollars in 
the county in which its principal office is located. 

Sec. 5536. Extension of territory; proceedings. A cooperative 
fire insurance corporation may extend its territory within the limits 
hereinafter prescribed by filing with the insurance commissioner a 
sworn statement by its treasurer and secretary, setting forth : 

I. The purpose for which such statement is made ; 

II. The name of the corporation and the town or county wherein 
its principal office for the transaction of business is located ; 

III. A copy of the resolution adopted by the board of directors 
authorizing the application for leave to extend its territory ; 

IV. The amount of insiirance in force in the town or county in 
which its principal office is located ; 

V. The total amount of insurance in force ; and 

VI. The name of the town or county in which the corporation 
thereafter proposes to transact business. 

Upon filing such statement, the insurance commissioner shall, if 
compliance with the requirements for the extension of territorial limits 
10 
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is shown thereby, issue a certificate to such corporation authorizing 
it to transact the business of insurance in the territory named in such 
statement as the territory in which it proposes thereafter to transact 
business. A duplicate copy of the certificate so issued shall be filed by 
the insurance commissioner with the secretary of state. 

Sec. 6B37. Same; ftUthority tbronghont state. A cooperative fire 
insurance corporation organized as a county assessment corporation, 
after the amount of insurance in force in such corporation exceeds 
two hundred thousand dollars, may be authorized to do business 
throughout the state. 

Sec. 6638. Change from town to county corporation; proceed- 
ings. A town corporation which has extended or is entitled to extend 
its territory to all the towns of a single county, under the provisions 
of the second and third preceding sections, and which shall file a state- 
ment with the insurance commissioner in form and substance like that 
prescribed therein which shall satisfy him that it has insurance in 
force amounting to at least two hundred thousand dollars, shall there- 
upon receive from the insurance commissioner a certificate authorizing 
it to transact business in the county wherein its principal office is 
located and in not more than five adjoining counties, and shall there- 
upon become a county corporation and may thereafter exercise all the 
powers thereof. A duplicate copy of such certificate so issued shall 
be filed by the insurance commissioner with the secretary of state. 

Sec. 6639. Business confined within territorial limit; exception. 
A cooperative fire insurance corporation shall not insure any building 
or property outside the limits of the territory specified in its certifi- 
cate of incorporation and the territory to which it may have been 
legally extended, except that when a member of such corporation, 
who owns or occupies premises situate in part without such limits, . 
has buildings or property, or pastures live stock on that part thereof 
lying beyond such limits, he may insure such property, buildings and 
their contents and such live stock with such property or buildings as 
lie within the territorial limits of the corporation. 

Sec. 6640. By-laws; compulsory provisions. The by-laws of such 
corporation to which a certificate of authority is issued shall include 
substantially the following provisions: 

I. The corporate powers of such corporation shall be exercised 
by a board of directors, who, if a town corporation, shall be not less 
than five, and if a county or advance premium corporation, not less 
than eleven. Said directors shall be divided into classes and a por- 
tion only eleeted,each year. They shall be elected for a term of not 
more than four years each, and shall choose from their number a 
president, secretary and such other officers as may be deemed neces- 
sary. After the first year, ,the directors shall be chosen at an an- 
nual meeting to be held on the second Tuesday of January, unless 
some other day is designated in such by-laws, at which meeting each 
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person insured shall have one vote and may be entitled to vote by 
proxy under such rules and regulations as may be prescribed by the 
by-lawa ; 

II. Such corporation shall keep proper books, including a policy 
register, in which the secretary shall enter the complete record of all 
its transactions and those of the board of directors and executive com- 
mittee. Such books shall at all times show fully and truly the con- 
dition, affairs and business of such corporation, and shall be open 
for inspection by every person insured, each day from nine o'clock 
in the forenoon to four o'clock in the afternoon, Sundays and legal 
holidays excepted; 

III. Such corporation may assess for the purposes specified in 
sections five thousand five hundred and forty-two and five thousand 
five hundred and forty-three. In case an assessment is made, the 
secretary shall, within forty-five days thereafter, notify, by written 
or printed notice, each person insured that such assessment has been 
made, specifying the amount due from him and the time when and 
the person to whom such amount must be paid; provided, that such 
time shall not be less than thirty nor more than sixty days from the 
service of such notice, which may be either personal or by mail, and, 
if by mail, shall be deemed complete if such notice is deposited, post- 
age prepaid, in the post office at the place where the principal oflSce 
of the corporation is located, directed to the person insured at his last 
known place of residence or business, A person insured who neglects 
or refuses to pay his assessments, may for such reason or for any 
other reason satisfactory to the board of directors or its executive 
committee, be excluded from such corporation and, when thus ex- 
cluded, the secretary shall cancel or withdraw his policy or policies, 
provided that such person shall remain liable for his pro rata share of 
losses and expenses incurred on or before the date of his execution 
and for the penalty herein provided, in case an action is brought 
against him. If a member of such corporation is so excluded and his 
policy so cancelled, the secretary shall forthwith enter such cancel- 
lation and the date thereof on the records kept in the oflSce of the cor- 
poration, and serve notice of such cancellation on the person so ex- 
cluded, as provided herein for the service of notice of assessments; 
provided, that in such event, the person so excluded or whose policy 
is so cancelled shall be entitled to the repayment of an equitable por- 
tion of the unearned paid premium on such policy. The officers of 
such corporation shall proceed to collect all assessments within thirty 
days after the expiration of the notice to pay the same; and neglect 
or refusal on their part so to proceed or to perform any of the duties 
imposed on them by law shall render them individually liable for the 
amount lost to any person, due to sueh neglect or refusal, and an 
action may be maintained by said person against sueh officers to col- 
lect such amount. An action may be brought by the corporation 
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against a person insured therein to recover all assessments which he 
may neglect or refiise to pay, and there may be recovered from him 
in such action both the amount so assessed, with lawful interest there- 
on, and, as a penalty for such neglect or refusal, fifty per cent of such 
assessment in addition thereto ; 

IV. Any person insured by such corporation may withdraw 
therefrom at any time by giving ten days' notice in writing to the 
secretary, paying his share of all claims then existing against such 
corporation and surrendering his policy or policies; 

V. Persons residing or owning property within the territory in 
which the corporation is authorized to do business may be insured 
upon the same terms and conditions as original members and such 
other terms as may be prescribed in the by-laws of the corporation ; 

VI. Nonresidents owning property within the territory in which 
such corporation may do business may be insured therein and shall 
have all the rights and privileges of the corporation and be account- 
able as are other persons insured therein, but shall not be eligible to 
hold office in the corporation; 

VII. The by-laws of such corporation may be amended at any 
time, subject to the written approval of the insurance commissioner. 

Sec. 5B41. Foliraes; general provisionB. The policies issued by 
such corporation shall conform to the regulations prescribed therefor 
by the insurance commissioner. Each such policy shall indicate 
clearly, in words prominently displayed at the top of the first page or 
across the page thereof, that such policy is issued on the cooperative 
plan, and shall include a provision in the body of the policy to the ef- 
fect that its acceptance by the person insured shall bind him to pay 
all assessments which may be levied thereon. Each such policy shall 
have printed on the back thereof a copy of the by-laws of such cor- 
poration or such other matter as the insurance commissioner shall 
prescribe. 

Assessment Plan. 

Sec. 55^. Oiassiflcatioo of risks; may borrow money. The fol- 
lowing provisions shall affect such corporations doing business on the 
assessment plan : 

I. Such corporation may issue policies on detache'd dwelling 
houses, barns, cheese factories, creameries, school buildings and other 
buildings, and the contents thereof, on farm produce and other prop- 
erty not more hazardous, and on live stock, provided that a policy 
shall not be issued for more than five thousand dollars on any one 
risk; 

II. Such corporation may classify the buildings or property in- 
sured therein at the time of the insurance, or at subsequent times and 
issue policies under different rates. They may collect at the time of 
the issue of a policy such survey, policy and membership fee, or any 
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of them, not to exceed the sum of two dollars for all of such fees, 
and such percentage of the amount insured, not to exceed a tenth of 
one per cent of the amount insured for each year of the term of in- 
surance, as the by-laws may provide ; 

III. Such corporation may borrow, on the credit of the corpo- 
ration, sufficient funds to pay any loss, or may make an assessment 
upon all the property insured, pro rata, according to the classi6ca- 
tion or according to the amount insured, as may be provided in the 
by-laws, sufiScient to pay any loss. If deemed for the best interest of 
the corporation, it may estimate the amount necessary to pay all losses 
and expenses for the current year and to supply any deficiency in 
the preceding year, and assess and collect the same from the mem- 
bers. Each assessment shall be made pro rata upon all the property 
of the kind insured, according to its classification or according -to the 
amount insured. The expense of collecting assessments may be regu- 
lated by the by-laws. 

Advance Preminm Plan. 

Sec. 5643. General proviaiona. The following provisions shall 
affect corporations doing business on the advance premium plan : 

I. Such corporation may issue policies on all kinds of buildings 
and on household furniture and other contents of buildings, on farm 
produce and other property, and on live stock, provided that a policy 
shall not be issued for more than five thousand dollars on any one risk, 
or in excess of fifteen thousand dollars in any one block or square 
in the business portion of a city or village ; and provided further, 
that such corporation shall not issue a policy for more than two thou- 
sand dollars on any one risk nor aggregating more than five thousand 
dollars in any one block or square tn the business portion of a city 
or village without water protection; and provided further, that the 
total amount of insurance written by any such corporation in the 
business portion of a eity or village shall not exceed one per cent of 
the total amount of insurance in force in such corporation ; 

II. The expense of managing such corporation shall not exceed 
in any one calendar year thirty-five per cent of its premium income 
in such year, provided that such corporation may expend in such year 
an additional five per cent of such income for expenses incurred in 
the inspection of risks and the adjustment of losses and legal expenses, 
connected therewith; and provided further, that any expenses incur- 
red in connection with the investment of funds, not to exceed five per 
cent of the income therefrom, may be defrayed from such income ; 

III. Such corporation shall, at all times, maintain a reserve equal 
to eighty per cent of the unearned portion of the premium charged 
to its policy holders for all policies in force from their date of issue ; 
provided, however, that a corporation which shall or may at any time 
appear, by any examination made or by any annual statement filed. 
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not to possess or hold and maintain such reserve, shall reduce any de- 
fleieney in such reserve by not leas than fifteen per cent of the defi- 
ciency on or before the filing of the annual statement required to be 
made as of the thirty-first day of December next following, and by 
further amounts of not less than fifteen per cent of such deficiency 
on or before the filing of the annual statement required to be made as 
of the thirty-first day of December in each and every ensuing year, 
until the required reserve has been accumulated. If by any examina- 
tion thereafter made, or by any annual statement thereafter filed, 
such corporation shall appear not to have made the percentage of 
improvement herein required, the insurance commissioner may, in the 
absence of good cause shown why an assessment should not be made, 
direct such corporation to make good the entire amount of deficiency 
in reserve, by assessment or otherwise, within sixty days; 

IV. Such corporation shall not make any additions to its surplus 
after the same eqnaU one per cent of the amount of insurance in force, 
provided that a corporation having less than one million dollars of 
insurance in force may maintain a surplus not exceeding ten thousand 
dollars. Any surplus may be distributed among the members whose 
policies shall expire during the ensuing year, proportioned accord- 
ing to the classification of the risks and the premiums paid thereon, 
such surplus being paid in cash or applied as a rebate on the premium 
required to renew the insurance on the same risk; provided that such 
a distribution shall not be made until all sums of money which may 
have been advanced to the corporation pursuant to the provisions of 
subdivision seven of this section shall have been repaid ; 

V. In ease a deficiency is found to exist in such corporation by 
reason of fire or other losses and expenses due and unpaid, the same 
shall be made good within sixty days thereafter, if the insurance com- 
missioner Bo directs, and, in case such deficiency is not made good, 
the directors shall proceed to assess the members of the corporation 
a sufilcient sum to make good such deficiency. All assessments shall 
be made pro rata upon all of the property insured by the corporation 
at the time such assessment is made, according to its classification or 
according to the amount insured; the method of computing the same 
to be first approved by the insurance commissioner ; 

VI. Such a corporation shall not reinsure or assume the risks 
of any other corporation, except that such corporation may, with the 
approval of the insurance commissioner, reinsure all or any part of 
the outstanding risks of any other advance premium corporation in 
process of or contemplating liquidation, and, with the consent of the 
respective policy holders, may assume all or any part of the outstand- 
ing policies of any such liquidating corporation. All of the provisions 
of subdivision three of this section with regard to the liability of an 
advance premium corporation for unearned premium shall apply to 
an advance premium corporation which may reinsure or assume the 
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policy obligation of a liquidating corporation, and the basis upon, 
which such unearned premium shall be calculated shall be the original 
premiums paid by the respective policy holders for the insurance of 
their property by such liquidating corporation. Such a corporation 
shall not collect a policy or survey fee nor pay a commission to an 
officer or other person whose duty it is to determine the character of 
the risk; 

VII. A director, officer or member of such corporation, or any 
other person, may advance to such corporation any sum or sums of 
money deemed necessary for the purposes of its business or to enable 
it to comply with any requirement of the law, which moneys and 
such interest thereon as may have been agreed upon, not to exceed 
six per cent per annum, shall be repaid only out of the surplus earn- 
ings or profits of sueh corporation, and shall not form a part of the 
legal liabilities of the corporation or of its members and shall not be 
subject to repayment, except as hereinbefore provided. 

Sec. 5644. Application of proTisions. All the provisions of this 
chapter, in so far as not inconsistent with the provisions of the seven- 
teen preceding sections, shall apply to cooperative fire insurance cor- 
porations. 

Domestic Insorance Companies. 

Sec. 5546. Copy of charter and statement of organization to be 
filed. An unincorporated domestic insurance association shall, before 
issuing a policy or making a contract of insurance, file with said com- 
missioner a certified copy of its articles of association and a statement 
Terified by the oath of its president and secretary, that the associa- 
tion is duly organized. 

Sec. 5646. Prerequisites for doing business. An unincorporated 
domestic insurance association shall not issue policies until, upon ex- 
amination by said commissioner, it is found to have complied with 
the laws of this state, and obtained from said commissioner a certi- 
ficate stating that fact and authorizing it to issue policies. 

Sec. 5647. List of agents filed before doing business ; penalty. A 
domestic insurance company or association shall file with said com- 
missioner the name and residence of each person appointed or em- 
ployed to act as its agent in this state ; and a person who assumes 
to act as such agent, or who, unless a licensed broker, in any manner 
for compensation, aids in negotiating a contract of insurance on be- 
half of such insurance company or association, for a person other 
than himself, prior to the filing of such notice of appointment, shall 
be subject to the penalties provided in section five thousand six hun- 
dred and fourteen. 

Sec. 6548. Same; exception. An officer of a domestic insurance 
company or association, or a person acting without compensation, 
may, without other qualifications, act in the negotiation and transae- 
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tion with such company or association of any insurance which such 
company or association may lawfully do. 

Sec. 6549. Deposits of domestic company doing foreign businesB; 
return of same, when. A domestic insurance company may deposit 
with the treasurer of this state or with the comptroller or chief 
financial officer of another state or country, funds or securities of the 
company which the laws of such state or country require to enable 
such company to establish agencies or prosecute the business of in- 
surance within such state or country. The treasurer of this state 
shall safely keep such securities so deposited with him for the benefit 
of the policy holders of the company, but it may receive interest or 
dividends from the securities, or exchange them for others of equal 
value. If such company discontinues doing business in such other 
states or countries it may at any time bring an action in the court 
of chancery against the state of Vermont, provided such deposit is 
made with the treasurer of this state, to enforce, administer or term- 
inate the trust created by such deposit. The process in such action 
shall be served on the state treasurer and insurance commissioner, 
who shall appear and answer on behalf of the state, and, on proof by 
such company that it has paid or made sufficient provision for the 
payment of all liabilities arising from business written or transacted 
in such other states and countries, the court may make such orders 
and decrees for the payment or return of such funds or securities, or 
any part thereof, as shall protect the rights of all interested parties 
and the state treasurer shall comply therewith. 

Sec. 6550. Capital stock. A domestic stock fire insurance com- 
pany shall not be organized with a less capital stock than one hundred 
thousand dollars paid in in cash. 

Sec. 5661. Investments. The capital of a domestic stock fire in- 
surance company, its surplus funds and other assets, shall be invested, 
except as herein otherwise provided, in the kinds of securities which 
are by law permitted to savings banks, savings institutions and trust 
companies, but such funds shall not be invested in or loaned upon its 
own stock or the stock of any other insurance company. Such a com- 
pany may acquire and hold real estate in this state for the accom- 
modation of its business, at a cost not exceeding twenty-five per cent 
of its available cash assets, and not otherwise, but may hold real 
estate acquired under the conditions of a mortgage owned by it or 
by purchase or set-off on execution upon judgment for debts due it in 
the course of its legitimate business. 

Sec. 6662. Failure to comply with two preceding sections; 
penalty. Such an insurance company failing to comply with the 
requirements of the two preceding sections shall, within sixty days 
after notice from the insurance commissioner, reinsure its outstanding 
risks and proceed to liquidate its affairs, or said commissioner may 
apply to the court of chancery for an injunction against such com- 
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pany and its officers ; and subsequent proceedings shall be had in ac- 
cordance with the general provisions of law relating to insurance 
companies. 

Foreign Oompanies. 

Sec. 6653. IJcense required; copies of charter and by-Iawa; 
statement of financial condition. A foreign insurance company shall 
not transact business io this state, unless it Brst obtains license from 
the insurance commissioner, authorizing it so to do. Before receiving 
such license, it shall file with said commissioner a certified copy of its 
charter and by-laws, and a statement under oath, of its president 
and secretary, showing its financial condition and standing, in accord- 
ance with blanks furnished by him. 

Sec, 6664. Issuance and renewal of license; term; fee. If the 
insurance commissioner is satisfied with such copies and statements 
and that such company has complied with the provisions of this 
title, he shall grant a license authorizing it to do in.surance business 
by lawfully constituted and licensed resident agents only, until the 
first day of April thereafter. Such license may be renewed annually, 
on the first day of April, so long as the company complies with the 
requirements aforesaid, and the commissioner regards the company 
as safe and entitled to public confidence. This shall not be construed 
to prohibit residents of this state from procuring insurance at the 
home office of a foreign company. For each license or renewal, the 
company shall pay the insurance commissioner five dollars. 

Sec. B6&6. BevocatiOQ of license. If a foreign insurance com- 
pany violates any of the laws of this state relating to insurance com- 
panies, the insurance commissioner may revoke its license, and cause 
notice thereof to be published at least one week in two daily news- 
papers, printed, one in Montpelier and one in Burlington ; and an 
agent of such company shall not, after the first publication of such 
notice, issue or renew a policy of insurance in its behalf. 

Sec. 6666. Capital and assets of joint stock companies. A for- 
eign joint stock insurance company shall not do business in this state 
unless it has paid up capital invested in securities readily convertible 
into cash of at least one hundred thousand dollars, not less than half 
of which is invested in cash securities other than mortgages of real 
estate ; nor unless such company has, in addition to such capital, assets 
equal in value to its outstanding liabilities, reckoning the reinsurance 
reserve as a liability ; but the insurance commissioner may, in his dis- 
cretion, license a company to do business whose impairment of capital 
does not exceed twenty per cent under the above rule. 

Seo. 6067. Assets of mnttial oompanies. A foreign mutual in- 
surance company shall not do business in this state unless it has 
assets amounting to one hundred thousand dollars invested in securi- 
ties readily convertible into cash, not less than half of which is in- 
18 
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vested in cash securities other than mortgages of real estate, nor un- 
less it has such assets equal to its outstanding liabilities inelnding 
reinsurance reserve to be estimated as in the ease of joint stock insur- 
ance companies named in the preceding section, and including the 
amount of guarantee capital as a liability. 

Sec. S6S8. Capital of fidelity and 'surety companies. A foreign 
stock fidelity and surety company shall not do business in this state 
Imless it has a paid up and unimpaired capital, exclusive of stock- 
holders' obligations, of not less than two hundred thousaind dollars. 

Sec. 6559. Same; annoity companies. A foreign stock company 
whose principal business is writing annuities or doing the business of 
annuity insurance shall not do business in this state unless it has a 
paid up and unimpaired capital, exclusive of stockholders' obligations, 
of not less than one hundred thousand dollars. 

Sec. 5660. Application of law to fidelity, surety and annnily 
companies. The companies specified in the two preceding sections 
shall be governed by and subject to the laws of this state relating to 
foreign insurance companies and their admission to do business in this 
state in so far as the same are not inapplicable thereto. 

Assessment Insurance Companies. 

Sec. BS61. Emergency and reserve fund. The insurance com- 
missioner may, in his discretion, license companies issuing policies or 
certificates of accident insurance on the assessment plan, to do busi- 
ness in this state, when such a company has an emergency and reserve 
fund of not less than one death or disability assessment on all policy 
or certificate holders, which emergency and reserve fund shall at no 
time be less than ten thousand dollars. 

Fire Insurance Companies. 

See. 6662. Domestic companies; liability for agents. Domestic 
mutual fire insurance companies shall be responsible for the acts and 
neglects of the several agents appointed by them, as between the com- 
panies and the applicants for insurance therein, or the insured, while 
in the performance of their duties as the agents of such companies. 

Sbc. 6563. Foreign companies to be liable for acts of agents. 
Foreign fire insurance companies are prohibited from taking insur- 
ance in this state unless such companies are responsible by the laws 
of the state in which they are situated, or by their acts of incorpora- 
tion, or by a proviso to that effect in their policies of insurance, for 
the acts and neglects of their agents as between such companies and 
the insured, or applicants for insurance. 

Sec. 6664. Same; penalty. A person who takes an application 
or makes a survey intending to efi^ect insurance on property in a for- 
eign fire insurance company, such company not being liable for the 
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acts and neglects of such persons as specified in the preceding section, 
shall be fined not less than ten dollars. 

Sbc. 6665. Agent taldng application, act of company. . When ap- 
plication for fire insurance is taken or transmitted by or through a 
local or traveling agent of a fire insurance company, or a person acting 
under the employment of an agent of such company, it shall be deemed 
to be the act of the company ; and, in questions arising as to the 
facts stated in such application, such agent or subagent shall be 
deemed to be the agent of the insurers and not of the insured. 

Sec. 5566. Policy in forfli^m company to be countersigned by 
resident agent. Every fire and every casualty insurance policy writ- 
ten in a foreign insurance company licensed .to do business in this 
state, upon property located in this state, or upon persons or corpora- 
tions resident of or located in this state, shall be countersigned by a 
duly authorized agent of the insuring company who is a resident of 
this state. 

Sec. S567. Proof of loss; regnlations. A fire insurance policy 
shall not be void by reason of failure to make and deliver a proof 
of loss to the insurer, until the insurer notifies the insured in writing 
to make and deliver proof of loss in accordance with the terms of the 
policy, and the insured fails to make and deliver such proof of loss 
within thirty days from the time of receiving such notice ; and an omis- 
sion or defect in such proof of loss shaU not render the policy void, 
or constitute a defense to an action thereon unless the insurer notifies 
the insured thereof in writing within ten days after receiving such 
proof of loss, particularly specifying in such notice all the omissions 
and defects in such proof of loss, and the insured neglects for thirty 
days after receiving such notice to make and deliver a new proof of 
loss wherein such omissions and defects are corrected. 

Sec. 5668. When loss due and payable. The amount of the loss 
under a fire insurance policy shall be due and payable in sixty days 
after receipt by the insuring company of satisfactory proofs, and the 
insured may commence an action after the expiration of that time to 
recover the same. 

Sec. 5669. Two preceding sections to be part of every fire policy. 
The provisions of the two preceding sections shall be a part of every 
fire insurance policy written on any property located in this state, and 
such policy shall be deemed to be made, executed and delivered in 
this state. 

Reserve Fund. 

Sec. 6670. Limit; accmnnlation. Domestic mutual fire insurance 
companies may, in any year in which the assessments required to pay 
losses and expenses would not equal five per cent of the face of its 
premium notes, lay assessments not to exceed five per cent, and carry 
the amount not necessary to pay losses and expenses of such year to 
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a surplus account for the payment of future fire losses and expenses. 
Such surplus shall at no time exceed ten per cent of the face of the 
premium notes then in force. 

Sec. 5671. Use. In a year in which the fire losses and expenses 
of a company accumulating a surplus under the provisions of the 
preceding section shall exceed the amount of a three per cent assess- 
ment on the face of the premium notes assessable for such losses and 
expenses, such excess, to an amount not exceeding three per cent of 
such premium notes, may, in the discretion of the directors of such 
company, be taken from such surplus and applied towards the pay- 
ment of 3ueh excess of losses and expenses. 

Report of Irf>sses. 

Sec. 6572. By companies. A fire insurance company or associa- 
tion transacting business in this state shall report to the insurance 
commissioner, within ten days after the adjustment of a loss, the 
amount of all policies issued by such company or association on the 
property destroyed or damaged, the amount paid or payable on ac- 
count of such loss, and such other information relating to the matter 
as said commissioner may require. 

Buildings Mortgaged to Gharitable InstitntioiiB. 

Sec. 6673. Insurance on. When funds of a charitable or ele- 
emosynary institution are invested in a mortgage on real estate, the 
buildings included shall be insured by the mortgagor in such com- 
pany duly authorized to transact business in this state as the trustees, 
directors or board of investment of such institution may designate; 
and the policies of insurance shall be duly assigned, or the loss made 
payable to such institutions. Said trustees, directors or board of in- . 
vestment may procure or renew such policy of insurance in such com- 
pany authorized to do business in this state, as they may elect, from 
year to year, or for a longer or shorter period, if the mortgagor 
neglects so to do, and, when necessary, the treasurer of such institu- 
tion may sign premium notes, and may charge the amount paid for 
such insurance to the mortgagor. 

Sec. 5574. Same; expense. The necessary expenses of such pro- 
curement or renewal shall be paid by the mortgagor to such charitable 
or eleemosynary institution, and shall be a lien upon the property so 
mortgaged, recoverable with interest annually at the same rate as the 
debt secured by the mortgage from the time of payment, as part of 
the moneys secured by such mortgage. 

Sec. 1944. Debts exempt. A Sre insurance company shall not be 
liable or chargeable on trustee process on account of a sum due from 
such company to the defendant, in consequence of loss by lire of 
property exempt from attachment and execution ; nor shall a person 
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be adjudged a trustee by reason of having in his hands moneys due 
or belonging to the debtor, as his debenture as a member or officer of 
the general assembly, or as a petit or grand juror attending county 
court; nor shall a member of the general assembly or officer of the 
state required to attend upon the general assembly, or to report there- 
to, be adjudged a trustee upon a contract, express or implied, for 
board and lodging furnished to him by the principal debtor while 
attending the session of the general assembly as aforesaid; nor shall 
a person be adjudged a trustee by reason of wages or compensation 
due the principal debtor, for work and labor performed by him in 
person, except for such wages or compensation as may be due in ex- 
cess of ten dollars for work and labor so performed before the service 
of the trustee process upon the trustee; and earnings of a minor or 
married woman shall not be subject to the trustee process in an action 
against the parent of such minor or husband of such married woman; 
nor shall a corporation be adjudged a trustee by reason of any money 
due from it to a person residing without the state for services rendered 
without the state, provided a like sum of money so due would be 
exempt from attachment by trustee process in the state where such 
person resides. 

Life Insnrance Oompanies. 

Sec. 657&. DiBcriminationfl prohibited; penalty. A life insurance 
company doing business in the state shall not make or permit any 
distinction or discrimination in favor of individuals, between insurants 
of the same class and equal expectations of life, in the amount or pay- 
ment of premiums, or rates charged for policies of life or endowment 
insurance, or in the dividends or other benefits payable thereon, or 
in any of the terms and conditions of the contracts it makes; nor 
shall such company or an agent thereof make a contract of insurance, 
or agreement as to such contract, other than as plainly expressed in 
the policy issued thereon; nor shall such company or agent pay or 
allow, or offer to pay or allow, as inducement to insurance, a rebate 
or premium payable on the policy, or a special favor or advantage in 
the dividends or other benefits to accrue thereon, or any valuable 
consideration or inducement not specified in the policy contract of 
insurance. 

Sec. 6676. Same; penalty. A person or company violating a 
provision of the preceding section shall be fined not more than five 
hundred dollars; and the license of such person or company shall be 
suspended by the insurance commissioner for not less than three 
months nor more than six months, and for a second offense such 
license shall be revoked, and such person or company shall not there- 
after be licensed for one year from the date of such revocation. 

Sec. 6677. Powers of commiasioner. The insurance commissioner 
may, for the purpose of enforcing the provisions of the two preceding 
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sections, examine persons, administer oaths and send for papers and 
records; and failure or refusal on the part of a life insurance com- 
pany, person, agent, firm or corporation licensed to do business in 
this state to appear before said commissioner when requested so to 
do, or to produce records and papers or to answer under oath, shall 
subject such company, person, agent, firm or corporation to the pen- 
alties provided in the preceding section. 

Sec. 6B78. Beneficiary's iright in policy. Where a policy of in- 
surance is effected by a person on the life of another, expressed there- 
in to be for the benefit of such other person or his representatives, 
or for a third person, or when it is expressed in a policy of insurance 
by which a person insures his own life that it is made for the benefit 
of another person, the party for whose benefit sueh policy is made 
shall be entitled thereto as against the creditors and representatives 
of the person so effecting the same. 

Sec. B679. Annuities, rig^ht of domestic company as to. A life 
insurance company chartered by and doing business in this state shall 
have power and authority to hold in trust the proceeds of any life 
insurance policy or annuity issued by it upon such terms and sub- 
ject to sueh limitation as to revocation by the policyholder or purchaser 
of the annuity and control by the beneficiaries or annuitants and 
subject to such limitations of the rights of creditors of the benefi- 
ciaries or annuitants as shall have been agreed upon in writing by 
such company and the policyholder or the purchaser of the annuity. 

Sec. 5580. Nature of investments. A life insurance company 
chartered by and doing busmcss in this state, in addition to other in- 
vestments allowed by law, may purchase county and school district 
bonds and make such other investments of its funds, or of any part 
thereof, as savings banks and trust companies are or may be per- 
mitted to make under the laws of this state. 

Sec. 6581. Beciprocal provisions. When, by the laws of another 
state or nation, a deposit of money or securities is required to be 
made with the treasurer or other officer of such other state or nation, 
by life insurance companies of this state doing business therein, the 
same deposit of money or securities shall be made with the treasurer 
of this state, by the life insurance companies of such other state or 
nation doing business in this state. 

Fidelity Insurance Companies. 

Sec. 6682. Powers. A company organized under the laws of 
this state or chartered by another state or government to transact 
fidelity insurance and corporate suretyship, and qualified to do busi- 
ness in this state, may make bonds or contracts of insurance to guar- 
antee the fidelity of persons holding positions of trust in private 
or public employment or responsibility, and may, if accepted and ap- 
proved by the court, magistrate, obligee or person competent to ap^ 
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prove such bond or contract, act as surety upon the official bond, recog- 
nizance or undertaking of any person or corporation to the United 
States, to the state of Vermont, or to any county, town, public officer, 
court, or to any corporation or association, public or private ; and 
such bond to such company when so famished by a public officer 
or person required by law to furnish a bond to the state, county, 
town or other municipality or court, and accepted and approved as 
aforesaid, shall be 'deemed a full compliance with the law whether 
such security or surety is required to be given by way of bond, or by 
way of recognizance, or other form, such public officer or other person 
becoming personally bound in the form prescribed by law; and also 
may act as surety upon a bond or undertaking to any person or 
corporation conditioned upon the performance of any duty or trust 
or for the doing or not doing of anything in such bond or undertaking 
specified, and upon bonds to indemnify against loss any person or 
persons who are responsible as surety or sureties upon a written in- 
strument or otherwise for the performance by others of any office, 
employment, contract or trust. 

Sec. 5683. Sole surety; limit of liability. Where by law two or 
more sureties are required upon an obligation such company is author- 
ized to insure, it may act as sole surety thereon, and may be accepted 
as such by the court, or other person authorized to approve the suffi- 
ciency of such bond or undertaking; and any provisions of the laws 
of this state requiring sureties on bonds to be residents of this state 
shall not be construed to forbid the acceptance of a qualified foreign 
company aa joint and sole surety upon any such bond. A foreign 
fidelity and surety company shall not incur in behalf or on account 
of any one person, partnership, association or corporation a liability 
for an amount larger than a tenth of its total admitted assets, after 
deducting from such liability amounts reinsured in other companies 
authorized to do business in this state, unless it shall be secured from 
loss thereon beyond that amount by suitable and sufficient collateral 
agreements of indemnity, by deposits with it in pledge, or conveyance 
to it in trust for its protection, of property equal in value to the 
excess of its liability over such limit, or, in case such liability is 
incurred in behalf or on account of a fiduciary holding property in 
a trust capacity, by such deposit or other disposition of a suitable 
and sufficient portion of the estate so held, that no further sale, mort- 
gage, pledge or other disposition can be made thereof without such 
company's approval except by the decree of a court having proper 
jurisdiction. 

Sec. 5684. Principal may secnre surety. A person, partnership, 
association or corporation holding property for the benefit of another, 
except when acting under wills allowed or trusts created before Nov- 
ember twenty-seventh, eighteen hundred and ninety-four, may make 
such covenants with the surety or sureties upon bis official bond as 
will enable such fiduciary to secure such surety or sureties from loss 
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in any manner provided by the two preceding sections; provided that 
if such fiduciary was appointed by the decree of any court within 
this state, the approval of such court shall first be obtained to such 
covenant. 

Sec. S686. Same ; copy of a^eement to be filed and recorded. A 
copy of such covenant, duly acknowledged in the manner required for 
the acknowledgment of deeds of real estate, may be filed and recorded 
as follows : in the oflBce of the clerk or register of the court in which 
aueh fiduciary obtained his appointment ; or if not appointed by decree 
of the court, in the manner provided by law for the record of deeds of 
real estate, if such covenant concerns real estate, or mortgages of 
personal property, if such covenant concerns personal property. Such 
record shall be notice to and binding on all persons. 

Sec. 5586. PrNnimn allowed against estate, when. Money paid 
to a company duly organized and authorized to act in this state in 
guaranteeing the fidelity of persons and in acting as surety on bonds, 
or to a person for acting as surety on an ofBcial bond given to the 
judge of probate, may be allowed, in his discretion, as a charge against 
the estate in which such bond is required. 

Sec. 3501. Foreign fidelity bond; when. A probate court shall 
not accept a foreign fidelity insurance company as surety on a bond 
required to be filed in such court, unless such company is authorized 
to do business in this state and has filed in such court a certificate 
of the insurance commissioner that such company is so authorized. 

Live Stock Insurance Companies. 

Sec. 5687. Ijcenses. Mutual live stock insurance companies 
chartered by the legislature of any of the New England states or or- 
ganized under the laws of New York may be licensed by the insurance 
commissioner, in his discretion, to transact live stock insurance busi- 
ness in this state, upon compliance with the provisions of the insur- 
ance laws of this state so far as the same relate to the admission of 
companies of other states, except so much of such provisions as relate 
to the accumulation of the reserve fund, but not more than three such 
licenses so issued shall be in force at one time. 

Sec. 5688. Mortuary fund; withdrawal; payment of losses. Such 
live stock insurance company admitted to do business in this state 
shall deposit quarterly in the months of March, June, September and 
December, in its name, in such trust company or national bank in 
this state as the insurance commissioner shall designate, all moneys 
received by such company from policyholders in this state for its 
mortuary fund. Such deposits shall be withdrawn in such form and 
manner as such company and the insurance commissioner shall de- 
termine and be used only for the purpose of paying losses, expenses 
incurred for veterinary service and such other expenses occurring 
in this state as are payable by the policy provisions from this fund. 
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so long as any liability to any policyholder in this state exists; but 
such losses and expenses shall be paid by the company when they 
become due whether such deposits are su£Bcient to pay them or not. 

Sec. &B89, Revocation of license. The insurance commissioner 
may revoke, either temporarily or permanently, any license issued 
under the provisions of the second preceding section. 

Sec. fi690. Law to be complied with. A company permitted 
under the provisions of the third preceding section to do business in 
this state shall comply with the general insurance laws of this state 
as to the filing of papers, power of attorney as to service of process, 
payment of fees and taxes, and as to fines and penalties. 

Report of Insarance Companies. 

Sec. 5691. Oontenta; blanks; fees. An insurance company doing 
business in this state shall annually transmit to the insurance commis- 
sioner a report of its financial condition, verified by the oath of its 
president and secretary. Such report shall include a detailed state- 
ment of its assets and liabilities, its outstanding risks, the amount 
and character of business transacted, the source from which money 
was received and for what purposes expended ; and also the amount 
of premiums actually received in money and in the form of notes, 
credits, loans or other substitutes for money, by or on account of such 
company during the preceding year; and such other information as 
said commissioner deems necessary ; provided that life insurance 
companies in reporting the amount of business transacted shall only 
report the amount of business actually issued, delivered and paid for. 
Blanks for such reports shall be prepared and furnished to such com- 
pany by said commissioner. A foreign company shall, upon filing its 
report, pay to said commissioner twenty dollars. 

Sik;. 6592. Time of making; additional statement. Reports of 
domestic fire insurance companies and other fire and fire and marine 
insurance companies shall be made annually, prior to the fifteenth day 
of February, for the year ending the thirty-first day of December. 
Beports of other insurance companies shall be made annually, prior 
to the first day of March, for the year ending the thirty-first day of 
December. The insurance commissioner may, whenever in his judg- 
ment he deems it is necessary, demand an additional statement of 
the affairs of any company transacting business in this state. 

Oompntation of Reserve Liabilities. 

Sec. 6693. Instirance commissioner; mles. The insurance com- 
missioner shall annually compute the reserve liability on the thirty- 
first day of December of the preceding year, of every company auth- 
orized to insure lives in this state, in accordance with the following 
rules: 
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I. The net value on the laat day of December of the preceding 
year of all the outstanding policies of life insurance in the company 
issued before the first day of January in the year nineteen hundred 
and three shall be computed on the basis of the "Combined Experi- 
ence" or "Actuaries Table of Mortality," with interest at four per cent 
per annum ; 

II. The net value on the thirty-first day of December of the pre- 
ceding year of all outstanding policies of life insurance issued after 
the thirty-first day of December in the year nineteen hundred and 
two shall be computed upon the basis of the "American Experience 
Table of Mortality," with interest at three and a half per cent per 
annum ; but any such life insurance company may at any time elect to 
reserve upon a three per cent basis, and thereupon its policies issued 
upon such reserve shall be computed upon the basis of the "American 
Experience Table of Mortality," with interest at three per cent per 
annum; 

III. In every ease where the actual premium charged for insur- 
ance is less than the net premium for such insurance, computed ac- 
cording to the respective tables of mortality and rates of interest afore- 
said, the company shall also be charged with the value of an annuity, 
the amount of which shall equal the difference between the premium 
charged and that required by the rates above stated, and the term of 
which in years shall equal the number of future annual payments due 
on the insurance at .the date of the valuation ; 

IV. The aggregate net value so ascertained of all the policies 
of any such company shall be deemed its reserve liability, to provide 
for which, it shall hold funds in secure investments to an amount 
equal to such net value above all its other liabilities. 

Sec. 6604. Same. Said commissioner may value policies in 
groups, use approximate averages for fractions of a year and other- 
wise, and, in his discretion, accept the valuation of other departments 
of insurance made on a basis calling for as large a reserve as is re- 
quired by the laws of this state, and may, in his discretion, accept the 
valuation of industrial policies of any company made by the insurance 
department of its home state though computed on a basis different 
from that required in this state. He may, in his discretion, when 
tables of mortality calling for at least as large a reserve as those men- 
tioned in the preceding section are in use by the company whose poli- 
cies are under consideration, use such tables for their valuation, 
in lieu of those specified in the preceding section. 

Sec. 6696. Expense; how met. The necessary expenses incurred 
by the insurance commissioner in the computation of the reserve lia- 
bility of a domestic life insurance company shall be paid from the fees 
collected by said commissioner, upon vouchers approved by hfm, on 
the order of the auditor of accounts. 

Sec. 5596. Kre companies; reserve liability. The reserve liabil- 
ity of a fire insurance company shall be taken as the amount required 
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to reinsure all fire risks in force, computed at fifty per cent of the gross 
amount of fire premiums, leas return premiums and reinsurance, re- 
ceived on risks in force, not perpetual, ninety-five per cent of pre- 
miums on perpetual risks in force, and one hundred per cent of the 
amount of ocean marine premiums received on risks in force, except 
on time hull risks, which may be computed at fifty per cent of the 
amount of premiums received on risks in force. 

Sec. 5697. Hataal fire companies. A mutual fire insurance com- 
pany shall not be required to keep on hand a cash reinsurance reserve 
of funds invested in securities other than its premium notes, when such 
premium notes amount in gross to three per cent of the amount at 
risk by such company. 

Sec. B698. General nile for certain companies. The reserve lia- 
bility of insurance companies, other than those transacting life, fire 
and real estate title insurance, may be taken at fifty per cent of the 
gross premiums written in its policies. 

Stockholders' Obligations. 

Sec. 6599. Not to be considered assets or capital; exception. 
Stockholders' obligations of any description shall not be allowed as 
part of the assets or capital of any joint stock insurance company, un- 
less the same are secured by sufficiei^t approved collateral. 

Examination of Oompanies. 

Sec. 6600. Domestic companies. At least once in five years, 
and whenever the insurance commissioner determines it to be prudent, 
said commissioner shall personally visit each domestic insurance com- 
pany, and thoroughly inspect and examine its affairs to ascertain its 
financial condition, its ability to fulfill its obligations and whether it 
has complied with the provisions of law ; and the auditor of accounts 
shall draw orders for the proper charges incurred in such examina- 
tion. 

Sec. 6601. Foreign companies; expense. When said commis- 
sioner determines it to be prudent for the protection of policyholders 
in this state, he shall, in like manner, visit and examine or cause to be 
visited and examined by some competent person or persons whom he 
may appoint for that purpose, any foreign insurance company apply- 
ing for admission or already admitted to do business by agencies in 
this state; and such company shall pay the proper charges incurred 
in such ex:amination, including the expenses of said commissioner and 
the expenses and compensation of his assistants employed therein. 
Such examination shall include a computation of the reinsurance re- 
serve. 

Sec. 5602. Examination of officers and books. Said commis- 
sioner, inspecting an insurance company, may require its ofScers, or 
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any a^ent thereof in this state, to exhibit books kept by them relating 
to their business and may examine under oath such agents and officers, 
and other persons as he thinks proper, in relation to the business 
transactions and condition of the company. 

Sec. 5603. Same; penalty. If an agent of a foreign insurance 
company within this state, or an officer of such company, refuses to 
exhibit his books or to be examined under oath as provided in the 
preceding section, said commissioner shall revoke the license of such 



Application for Injnnotion. 

Sec. 6604. When. If the insurance commissioner ascertains that 
a foreign or domestic insurance company doing business in this state 
is insolvent or has violated the law, or if it appears to said commis- 
sioner that it is unsafe or inexpedient for such company to continue to 
transact business, or if the company or an officer thereof refuses to 
submit its books, papers and affairs for inspection, or if such officers 
refuse to be examined on oath by said commissioner as to the affairs 
of the company, said commissioner shall apply to the court of chancery 
for an injunction against such company and its officers. 

Sec. 5606. Issaance; proceedings. Upon such application, the 
court may forthwith issue an injunction, and thereupon similar pro- 
ceedings may be had as provided in case the bank commissioner ap- 
plies for an injunction against a banking association ; or the court 
may, before issuing an injunction, hear the company, and, in its dis- 
cretion, allow it to continue business in conformity with law, subject 
to such orders, conditions and restrictions as the evidence in the case, 
the situation of the parties, and the interests involved require. 

Sec. 6606. Distribution of assets by receiver. If, upon such pro- 
ceedings, a receiver is appointed, he shall distribute the assets of the 
company according to the direction of the chancellor. 

Sec. 6607. Report of receiver. The receiver of an insolvent in- 
surance company shall annually, on or before the tenth day of Juty^ 
and at such other time as may be required by the insurance commis- 
sioner, so long as the receivership is continued, make and transmit to 
• said commissioner a full statement of the affairs of such insolvent in- 
stitution, showing the nature and amount of the assets and liabilities, 
also a true account of the expenses incurred by such receivership, 
and not previously reported, giving the items thereof ; and such report 
shall be printed as a part of the annual report of said commissioner. 

Agents and Brokers. 

Sec. 5608. Agent's certificate; license; fee. A person shall not 
act as agent of a foreign insurance company, until he has filed with 
the insurance commissioner a certificate from the company or its gen- 
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eral agent, authorizing Mm to act as sucli agent, and has obtained a 
license from him. Upon filing auch certificate, said commissioner shall 
issue a license to such person to act as an insurance agent in this state, 
if the company for which sneh person acts is authorized to do insur- 
ance business herein. The provisions of the three following sections 
respecting the issuing, granting and revocation of licenses shall apply 
to a license under the provisions of this section. Such license shall 
expire on the thirty-first day of March next after its issue, unless 
sooner revoked. Upon filing the certificate hereinbefore referred to, 
and compliance with the other provisions of this section, such license 
may be renewed on the first day of April and annually thereafter ; and 
for such license and each renewal, the licensee shall pay said commis- 
sioner two dollars. 

Sec. 6609. Broker's license; fee. The insurance commissioner 
may, upon the payment of ten dollars, issue to a suitable person resi- 
dent in this state, a license to act as an insurance broker to negotiate 
contracts of insurance or reinsurance or place risks or effect insurance 
or reinsurance with a domestic insurance company or its agent, or 
with the authorized agent in this state of a foreign insurance company 
duly admitted to do business herein. An applicant for such license 
shall file with the insurance commissioner a written application in the 
form prescribed by said commissioner. Such application shall be 
under oath and shall be kept on file by said commissioner. 

Sec. 5610. Same; application. Such application shall state the 
name, age, residence and occupation of the applicant at the time of 
jnaking application, his occupation for the five years next preceding 
the date of filing such application, and shall state that the applicant 
intends to bold himself out and carry on business in good faith as 
an insurance broker, and shall give such other information as the com- 
missioner may require. Such application shall be accompanied by a 
statement upon a blank furnished by said commissioner as to the 
trustworthiness and competency of such applicant, signed by at least 
three citizens of this state. If said commissioner is satisfied that the 
applicant is trustworthy and competent and intends to hold himself 
out and carry on business with the public in good faith as an insur- 
ance broker, he shall issue to said applicant a license, which shall . 
expire on the thirty-first day of March following its issue, unless sooner 
revoked. 

Sec. 5611. Same; revocation and notice. If said commissioner, 
after the granting of a broker's license, for cause shown and after 
hearing, determines that a person to whom it has been granted has 
not complied with the insurance laws or is not trustworthy or com- 
petent or is not holding himself out and actually carrying on business 
as an insurance broker or is not a suitable person to act as such, he 
shall thereupon revoke the license of such broker and notify him of 
such revocation. Said commissioner may, if deemed necessary, pub- 
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lish a notice of such revocation in such manner as he deems proper 
for the protection of the pnblic. 

Sec. 6612. Honresidflnt broker; reciprocal provision. The insur- 
ance commissioner may, subject to the provisions of the three preced- 
ing sections, grant a broker's license to a person resident in another 
state, if the laws of such state permit the issuance of brokers' licenses 
to residents of this state. 

Sec. 6613. Agent ina>7 act as broker; fee. An authorized insur- 
ance agent whose payments for certificates of authority amount to 
ten dollars per annum may act as such broker without further charge 
for license; and such agents whose payments for such certificates are 
less than ten dollars may have a license as a broker on paying such 
sum as will, with the sum already paid for certificates, make the sum 
of ten dollars ; provided, however, that the provisions of the preceding 
sections respecting the issuing, granting and revocation of brokers' 
licenses shall be applicable to licenses granted under the provisions of 
this section. 

Sec. 5614. Acting for unlicensed company, or without license; 
penalty. A person who, as agent for an insurance company not au- 
thorized to do business in this state, solicits or receives a risk or ap- 
plication for insurance, or receives money or value for such lusurance 
by such company, or acts as insurance agent or broker for a foreign 
insurance company without then having the required license, shall be 
fined not more than one thousand dollars nor less than one hundred 
dollars. A policy issued on application by a person not licensed as an 
agent shall bind the company, if otherwise valid. 

Sec. 6616. License to do btisiness for unlicensed c<nnpanie8. The 
insurance commissioner may issue a license to a resident of this state, 
permitting the person named therein to procure policies of fire insur- 
ance on property in this state in foreign insurance companies not auth- 
orized to transact business in this state. A person so licensed 
shall keep a separate account of the business done under the 
license ; a certified copy of which account he shall file quarterly with 
the insurance commiasioner, showing the exact amount of such insur- 
ance placed for any person, firm or corporation, the gross premium 
charged thereon, the name and location of the companies in which 
the same is placed, and the term thereof, and also a report in the 
same detail of all such policies cancelled, and the gross return pre- 
miums thereon. 

Sdc. 6616. Same; report of licensee; term and fee. Said person 
shall file with the state treasurer and commissioner of taxes in January 
of each year, a sworn statement of the gross premiums charged for 
insurance procured or placed and the gross returned premiums on such 
insurance cancelled under such license during the year ending on the 
thirty-first day of December next preceding, and, at the time of filing 
such statement, shall pay into the state treasury a sum equal to three 
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per cent of such gross premiums, less such returned premiums so re- 
ported. The fee for license under the preceding section shall be ten 
dollars, if the same is issued between April first and September 
thirtieth, and five dollars if issued between October first and March 
thirty-first. Such license shall continue in force until and including 
the thirty-first day of March next following its issi 
Toked, but it shall be revocable at the pleasure of said c 

Brokerage of Insurance. 

Sec. 6617. Nonresidents not to do bnsinesa in state. A fire or 
casualty insurance company authorized to do business in this state 
shall not authorize or allow a nonresident person, agent, firm or cor- 
poration to issue or cause to be issued a policy or policies of insurance 
on property located herein, nor a policy or policies of casualty insur- 
ance covering a person or corporation resident of or located herein. 

Sec. S618. Same; violation; penalty. Whenever said commis- 
sioner has or receives notice or information of a violation of a provi- 
sion of the preceding section, he shall forthwith investigate or cause 
to be investigated such violation; and if a fire or casualty insurance 
company has violated such provision, he shall forthwith suspend its 
license for not more than six months nor less than three months, for 
the first offense, and for not less than one year for each subsequent 
offense. 

Sec. 5619. Examination of papers and officers; penalty. For the 
purpose of enforcing the provisions of the two preceding sections, 
said commissioner may examine persona, administer oaths and send for 
papers and records; and failure or refusal on the part of a fire or 
casualty insurance company, person, agent, firm or corporation licen- 
sed to do business in this state to appear before said commissioner 
when requested so to do, or to produce such records or papers, or 
answer under oath, shall subject such fire or casualty insurance com- 
pany, person, agent, firm or corporation to the penalties provided in 
the preceding section. 

Kisoellaneons. 

Sec 6620. Prosecution; penalty. When the insurance commis- 
sioner believes that a domestic or foreign insurance company or an of- 
ficer or agent thereof, or any other person, has violated the law relat- 
ing to insurance, or has not complied with its requirements, he shall 
forthwith report such fact with any information he has relating 
thereto to the attorney general, who shall prosecute therefor if he 
deems it advisable ; and the offender shall be fined not more than two 
thousand dollars. 

Sec. 5621. Nonpayment of judgment; penalty. If a judgment 
against an insurance company is not paid within thirty days after 
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demand made upon an agent of such company, and notice thereof 
given to the insurance commissionei' by the officer holding the execu- 
tion, said commissioner may suspend the power of the company to do 
business in this state until it is paid ; and if such company, or an agent 
thereof, shall, after notice of soeh suspension, issue a policy in this 
state, such con^jany and agent shall each be fined not more than two 
hundred dollars. A policy so granted shall be valid against the 
company. 

Sec. 6622. Policy not to limit time of actioik; penalty. A policy 
of fire, life or accident insurance issued or delivered in this state by 
an insurance company doing business herein shall not contain a con- 
dition or clause limiting the time of commencement of an action on 
such policy to a period less than twelve months from the occurrence of 
the loss, death or accident, nor a condition or clause making an award 
by appraisers, fixing the amount of loss by the insured or beneficiary 
in such policy, a condition precedent to bringing or maintaining an 
action on such policy ; and any such conditions or clauses shall be null 
and void. This section, so far as it relates to a limitation of time for 
the commencement of such action, shall not apply to policies issued 
by a domestic mutual fire insurance company, or by a domestic acci- 
dent insurance company, the charter of which provides a limitation 
of time for bringing actions upon the policies issued thereby. 

Sec. S623. Reciprocal provisiona. If another state or country 
imposes upon or requires of a domestic insurance company or its 
agents doing business therein, fees, fines, penalties, deposits, obliga- 
tions or prohibitions exceeding those imposed by this state upon or 
required of foreign insurance companies doing business herein, an 
insurance company organized under the laws of such other state or 
country and its agents doing business in this state shall be sub- 
ject to the fees, fines, penalties, deposits, obligations or prohibitions 
similar to those so imposed in such other state or country; and the 
same shall be imposed, required and enforced as like fees, fines, penal- 
ties, deposits, obligations and prohibitions are under the laws of thia 
state. 

CHAPTER 233 

UNIFOBH STANDARD FR0VI8I0HS IN HEALTH AND 

ACCIDENT POLICIES.* 

Oeneral ProTisions. 

Sec. 6624. Approval of iiunrance conunisaioner. On and after 
January first, nineteen hundred and fourteen, a policy of insurance 
against loss or damage from the sickness, or the bodily injury or death 
n SUtntei, 1&I3," $ 1960, et aeq., for a Bnbstantiallj identical 
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of the insured by accident shall not be issued or delivered to a person 
in this state until a copy of the form thereof and of the classification 
of risks and the premium rates pertaining thereto have been filed 
with the insurance commissioner ; nor shall it be so issued or delivered 
until the expiration of thirty days after it has been so filed, unless 
said eommislnoner shall sooner give his written approval thereto. If 
said commissioner adjudges that such form does not comply with the 
requirements of law, he shall forthwith give written notice to the in- 
surer which filed such form, specifying the reasons for his action, 
and it shall be unlawful thereafter for such insurer to issue a policy 
in such form. The action of said commissioner in this regard shall 
be sabject to review by writ of certiorari. 

Sec. 662S. Oeneral provialoDS to be in policy. Such a policy shall 
not be so issued or delivered : 

I. Unless the entire money and other considerations therefor are 
expressed in the policy ; 

II. Unless the time at which the insurance thereunder takes 
effect and terminates is stated in a portion of the policy preceding 
its execution by the insurer ; 

III. If the policy purports to insure more than one person; 

IV. Unless every printed portion thereof and of any indorse- 
ments or attached papers shall be plainly printed in type of which the 
face shall be not smaller than ten point ; 

V. Unless a brief description thereof is printed on its first page 
and on its filing back in type of which the face shall be not smaller 
than fourteen point; and 

VI. Unless the exceptions of the policy are printed with the same 
prominence as the benefits to which they apply. 

Provided, however, that any portion of such policy which pur- 
ports, by reason of the circumstances under which a loss is incurred, to 
reduce any indemnity promised therein to an amount less than that 
provided for the same loss occurring under ordinary circumstances, 
shall be printed in bold face type and with greater prominence than 
any other portion of the text of the policy. 

Standard Provisions. 

Sec. 6626. Reqairements and forms. Each policy so issued shall 
contain certain standard provisions, which shall be in the words and 
in the order hereinafter set forth and be preceded in each policy by 
the caption, "Standard Provisions." In each such standard provision, 
wherever the word "insurer" is used, there shall be substitnted there- 
for "company" or "corporation" or "association" or "society" or saeh 
other word "as will properly designate the insorer. Sueh standard 
provision shall be : 
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Tona o( Oontraet. 

I. A standard provision relative to the contract which may be 
in either of the two following forms: Form (A) to be used in policies 
which do not provide for redaction of indemnity on account of change 
of occupation, and Form (B) to be used in policies which do so pro- 
vide. If Form (B) is naed, and the policy provides indemnity against 
loss from sickness, the words "or contracts sickness" may be inserted 
therein immediately after the words "in the event that the insured is 
injured :" 

(A) ;-"l. This policy includes the indorsements and attached 
papers, i£ any, and contains the entire contract of insurance. A 
reduction shall not be made in any indemnity herein provided 
by reason of change in the occupation of the insured or by reason 
of his doing any act or thing pertaining to any other occupa- 
tion." 

(B) :-"l. This policy includes the indoaements and attached 
papers, if any, and contains the entire contract of insurance ex- 
cept as it may be modified by the insurer's classification of risks 
and premium rates in the event that the insured is injured after 
having changed his occupation to one classified by the insurer as 
more hazardous than that stated in the policy, or while he is doing 
any act or thing pertaining to any occupation so classified, ex- 
cept ordinary duties about his residence or while engaged in 
recreation, in which event the insurer will pay only such portion 
of the indemnities provided in the policy as the premium paid 
would have purchased at the rate but within the limits so fixed 
by the insurer for such more hazardous occupation. If the law 
of the state in which the insured resides at the time this policy 
is issued requires that prior to its issue a statement of the pre- 
mium rates and classification of risks pertaining to it be filed 
with the state official having supervision of insurance in such 
state, then the premium rates and classification of risks mentioned 
in this policy shall mean only such as have been last filed by the 
insurer in accordance with such law, but if such filing is not re- 
quired by such law then they shall mean the insurer's premium 
rates and classification of risks last made effective by it in such 
state prior to the occurrence of the loss for which the insurer ia 
liable." 

Changes in Contract. 

II. A standard provision relative to changes in the contract, 
which shall be in the following form : 

"2. A statement made by the applicant for insurance not in- 
cluded herein shall not avoid the policy or be used in any legal 
proceeding hereunder. An agent has no authority to change this 
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policy or to waive any of its provisions. A change in this policy 
shall not be valid unless approved by an executive officer of the 
insurer and such approval is indorsed hereon." 

Reinstatement ot Policy. 

III. A standard provision relative to reinstatement of policy 
after lapse which may be in either of the three following forms : Form 

(A) to be used in policies which insure only against loss from acci- 
dent ; Form (B) to be used in policies which insure only against loss 
from sickness; and Form (C) to be used in policies which insure 
against loss from both accident and sickness : 

(A) :-"3. If default is made in the payment of the agreed 
premium for this policy, the subsequent acceptance of a premium 
by the insurer or by any of its duly authorized agents shall rein- 
state the policy, but only to cover loss resulting from accidental 
injury thereafter sustained." 

(B) :-"3. If default is made in the payment of the agreed pre- 
mium for this policy, the subsequent acceptance of a premium 
by the insurer or by any of its duly authorized agents shall rein- 
state the policy but only to cover such sickness as may begin more 
than ten days after the date of such acceptance." 

(C) :-"3. If default is made in the payment of the agreed 
premium for this policy, the subsequent acceptance of a premium 
by the insurer or by any of its duly authorized agents shall rein- 
state the policy but only to cover accidental injury thereafter sus- 
stained and such sickness as may begin more than ten days after 
the date of such acceptance." 

Time of Notice of Olaim. 

IV. A standard provision relative to time of notice of claim 
which may be in either of the three following forms r Form (A) to be 
used in policies which insure only against loss from accident; Form 

(B) to be used in policies which insure only against loss from sick- 
ness; and Form (C) to be used in policies which insure against loss 
from both accident and sickness. If Form (A) or Form (C) is used 
the insurer may at its option add thereto the following sentence : "In 
event of accidental death immediate notice thereof must be given to 
the insurer": 

(A) :-"4. Written notice of injury on which claim may be based 
must be given to the insurer within twenty days after the date 
of the accident causing such injury." 

(B) :-"4. Written notice of sickness on which claim may be 
based must be given to the insurer within ten days after the 
commencement of the disability from such sickness." 
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( (C) :-"4. 'Written notice of injury op of sickness on which claim 
may be based must be given to the insurer within twenty days 
after the date of the accident causing such injury or within ten 
days after the commencement of disability from such sickness." 

Snfflciencj of Notice of Claim. 

V, A standard provision relative to sufficiency of notice of claim 
which shall be in the following form and in which the insurer shall in- 
sert in the blank space such office and its location as it may desire to 
designate for such purpose of notice : 

"5. Such notice given by or in behalf of the insured or bene- 
ficiary, as the ease may be, to the insurer at or to 

any authorized agent of the insurer, with particulars sufficient to • 
identify the insured, shall be deemed to be notice to the insurer. 
Failure to give notice within the time provided in this policy shall 
not invalidate any claim if it shall be shown not to have been 
reasonably possible to give such notice and that notice was given 
as soon as was reasonably possible." 

Forms for Proof of Loss. 

VT. A standard provision relative to furnishing forms for the 
convenience of the insured in submitting proof of loss as follows : 

"6. The insurer upon receipt of such notice, will furnish to the 
claimant such forms as are usually furnished by it for filing proofs 
of loss. If such forms are not so furnished within fifteen days 
after the receipt of such notice the claimant shall be deemed to 
have complied with the requirements of this policy as to proof of 
loss upon submitting within the time fixed in the policy for filing 
proofs of loss, written proof covering the occurrence, character 
and extent of the loss for which claim is made." 

Filing for Proof of Loss. 

VII. A standard provision relative to filing proof of loss which 
shall be in such one of the following forms as may be appropriate to 
the indemnities provided : 

(A) :-"7. Affirmative proof of loss must be furnished to the in- 
surer at its said office within ninety days after the date of the loss 
for which claim is made." 

(B) :-"7. Affirmative proof of loss must be furnished to the in- 
surer at its said ofBce within ninety days after the termination 
of the period of disability for which the company is liable." i 

(C) :-"7. Affirmative proof of loss must be furnished to the in- 
stirer at its said office in case of claim for loss of time from disa- 
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bility within ninety days after the termination of the period for 
which the insurer is liable, and in case of claim for any other loss, 
within ninety days after the date of such loss." 

Ezamination of Insured. 

VIII. A standard provision relative to examination of the person 
of the insured and relative to autopsy which shall be in tht following 
form: 

"8. 1 he insurer shall have the right and opportunity to ex- 
amine the person of the insured when and so often as it may rea- 
sonably require during the pendency of claim hereunder, and also 
the right and opportunity to make an autopsy in case of death,, 
where it is not forbidden by law." 

Time of Payment. 

IS. A standard provision relative to the time within which pay- 
ments other than those for loss of time on account of disability shall 
be made, which provision may be in either of the two following forms 
and which may be omitted from any policy providing only indemnity 
for loss of time on account of disability. The insurer shall insert in 
the blank space either the word "immediately" or appropriate language 
to designate such period of time, not more than sixty days, as it may 
desire ; Form (A) to be used in policies which do not provide indem- 
nity for loss of time on account of disability, and Form (B) to be used 
is policies which do so provide: 

(A) :-"9. All indemnities provided in this policy will be paid 
after receipt of due proof." 

(B) :-"9. All indemnities provided in this policy for loss other 

than that of time on account of disability will be paid 

after receipt of due proof." 

Periodical Payments. 

S. A standard provision relative to periodical payments of in- 
demnity for loss of time on account of disability, which provision shall 
be in the following form, and which may be omitted from any policy 
not providing for sneh indemnity. The insurer shall insert in the first 
blank space of the form, appropriate language to designate the propor- 
tion of accrued indemnity it may desire to pay, which proportion may 
be all or any part not less than half, and in the second blank space 
shall insert any period of time not exceeding sixty days: 

"10. Upon request of the insured and subject to due proof of 

loss accrued indemnity for loss of time on account of 

disability will be paid at the expiration of each ■.- 

dttring the continuance of the period for which the msnrer is 
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liable, and any balance remaining unpaid at the termination of 
such period will be paid immediately upon receipt of dae proof," 

Indemnity Payments. 

23. A standard provision relative to indemnity payments which 
may be in either of the two following forms : Form (A) to be used in 
policies which designate a beneficiary, and Form (B) to be used in 
policies which do not designate any benefieiafy other than the in- 
sured: 

(A) :-"ll. Indemnity for loss of life of the insured is payable 
to the beneficiary if surviving the insured, and otherwise to the 
estate of the insured: All other indemnities of this policy are 
payable to the insured." 

(B) :-"ll. Ail the indemnities of this policy are payable to 
the insured." 

Oaneellation, 

Xn, A standard provision providing for cancellation of the 
policy at the instance of the insured which shall be in the following 
form: 

"12. If the insured shall at any time change his occupation to 
one classified by the insurer as less hazardous than that stated in 
the policy, the insurer, upon written request of the insured, and 
surrender of the policy, will cancel the same and will return to 
the insured the unearned premium." 

Rights of Ben^ciary. 

XIII. A standard provision relative to the rights of the benefi- 
ciary under the policy which shall be in the following form and which 
may be omitted from any policy not designating a beneficiary : 

"13. Consent of the beneficiary shall not be requisite to sur- 
render or assignment of this policy, or to change of beneficiary, 
or to any other changes in the policy." 

Time of Action. < 

XIV. A standard provision limiting the time within which an 
action may be brought upon the policy as follows : 

"14. An action at law or in equity shall not be brought to re- 
cover on this policy prior to the expiration of sixty days after 
proof of loss has been filed in accordance with the requirements 
of this policy, nor shall such action be brought at all unless 
brought within two years from the expiration of the time within 
which proof of loss is required by the policy." 
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Time Limitatioiu. 

XV. A standard provision relative to time limitations of the 
policy as follows r 

"15. If any time limitation of this policy with respect to giv- 
ing notice of claim or furnishing proof of loss is less than that 
permitted by the law of the state in which the insured resides at 
the time this policy is issued, such limitation is hereby extended 
to agree with the minimum period permitted by such law." 

Optumal Standard Provisioiu. 

Sec. 6627. EttqniremeDtB and forms. Such a policy shall not be 
so issued or delivered which contains a provision (1) relative to can- 
cellation at the instance of the insurer ; (2) limiting the amount of in- 
demnity to a sum less than the amount stated in the policy and for 
which the premium has been paid; {3} providing for the deduction of 
any premium from the amount paid in settlement of claim; (4) rela- 
tive to other insurance by the same insurer; or (5) relative to the 
age limits of the policy; unless such provisions which are hereby des- 
ignated as optional standard provisions, shall be in the words and in 
the order in which they are hereinafter set forth, but the insurer may 
at its option omit from the policy any such optional standard provi- 
sion. Such optional standard provisions, if inserted in the policy, 
shall immediately succeed the standard provisions named in the 
preceding section. 

Caneellaticoi. 

I. An optional standard provision relative to cancellation of the 
policy at the instance of the insurer as follows: 

"16. The insurer may cancel this policy at any time by writ- 
ten notice delivered to the insured or maiied to his last address 
as shown by the records of the insurer together with cash or the 
insurer's check for the unearned portion of the premiums actually 
paid by the insured, and such cancellation shall be without prej- 
udice to any claim originating prior thereto." 

Rednction of Indemnit?. 

II. An optional standard provision relative to reduction of the 
amount of indemnity to a sum less than that stated in the policy as 
follows : 

"17. If the insured shall carry with another company, corpor- 
ation, association or society other insurance covering the same loss 
without giving written notice to the insurer, the insurer shall be 
liable only for such portion of the indemnity promised as the 
said indemnity bears to the total amount of like indemnity in all 
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policies covering such loss, and for the return of such part of the 
preminm paid as shall exceed the pro rata for the indemnity thus 
determined," 

Deduction of Preminm. 

III. An optional standard provision relative to deduction of pre- 
mium upon settlement of claim as follows : 

"18. Upon the payment of claim hereunder any preminm then 
due and unpaid or covered by any note or written order may be 
deducted therefrom." 

Other Insnrance. 

IV. An optional standard provision relative to other insurance 
by the same insurer which shall be in such one of the following forms 
as may be appropriate to the indemnities provided, and in the blank 
spaces of which the insurer shall insert such upward limits of indem- 
nity as are specified by the insurer's classification of risks, filed as re- 
quired by this chapter : 

(A) :-"19. If a like policy or policies, previously issued by the 
insurer to the insured are in force concurrently herewith, making 
the aggregate indemnity in excess of $ , the excess in- 
surance shall be void and all premiums paid for sneh excess shall 
be returned to the insured." 

(B) :-"19, If a like policy or policies, previously issued by the 
insurer to the insured are in force concurrently herewith, mak- 
ing the aggregate indemnity for loss of time on account of disa- 
bility in excess of $ weekly, the excess insurance shall 

be void and all premiums paid for such excess shall be returned to 
the insured." 

(C) :-"19. If a like policy or policies, previously issued by the 
insurer to the insured are in force concurrently herewith, making 
the aggregate indemnity for loss other than that of time on ac- 
count of disability in excess of $ , or the aggregate 

indemnity for loss of time on account of disability in excess of 

$ weekly, the excess insurance of either kind shall 

be void and all premiums paid for such excess shall be returned 
to the insured." 

Age LimitB. 

V. An optional standard provision relative to the age limits of 
the policy which shall be in the following form and in the blank spaces 
of which the insurer shall insert such number of years as it may elect: 

"20. The insurance under this policy shall not cover any per- 
son under the age of years nor over the age of 

years. 
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Any premium paid to the insurer for any period not covered 
by this policy will be returned upon request." 

Bliscellaneons. 

Sec. 6628. Prohibitions. Snch a policy shall not be so issued or 
delivered if it contains a provision contradictory, in whole or part, of 
any of the provisions hereinbefore in this chapter designated as 
"Standard Provisions" or as "Optional Standard Provisions"; nor 
shall any indorsements or attached papers vary, alter, extend, be used 
as a substitute for, or in any way conflict with any of the said "Stand- 
ard Provisions" or the said "Optional Standard Provisions" ; nor shall 
such policy be so issued or delivered if it contains any provision par- 
porting to make any portion of the charter, articles of association, con- 
stitution or by-laws of the insurer a part of the policy unless such 
portion of the charter, articles, constitution or by-laws shall be set 
forth in full in the policy, but this prohibition shall not be deemed 
to apply to any statement of rates or classification of risks filed with 
the insurance commissioner in accordance with the provisions of this 
chapter. 

Sec. 5629. False statement in application; effect. The falsity of 
a statement in the application for a policy covered by this chapter 
shall not bar the right to recovery thereunder unless such false state- 
ment was made with actual intent to deceive or unless it materially 
affected either the acceptance of the risk or the hazard assumed by the 
insurer. 

Sec. S630. Certain acts of insnrer not a waiver. The acknow- 
ledgment by an insurer of the receipt of notice given under a policy 
covered by this chapter, or the furnishing of forms for filing proofs of 
loss, or the acceptance of such proofs, or the investigation of a claim 
thereunder shall not operate as a waiver of any of the rights of the in- 
surer in defense of a claim arising under such policy. 

Sec. 5631. Alteration of application prohibited; penalty. An 
alteration of a written application for insurance by erasure, insertion 
or otherwise, shall not be made by a person other than the applicant 
without his written consent, and a person making such alteration with- 
out the consent of the applicant shall be fined not more than five 
hundred dollars. If such alteration is made by an officer of the in- 
surer, or by an employee of the insurer with the insurer's knowledge 
or consent, such act shall be deemed to have been performed by the 
insurer thereafter issuing the policy upon such altered application. 

Sec. 6632. Oonstmction <tf policy issued in violation of chapter. 
A policy issued in violation of the provisions of this chapter shall be 
held valid, but shall be construed as provided in this chapter; and 
when a provision in such a policy is in conflict with a provision of this 
chapter, the rights, duties and obligations of the insurer, the policy- 
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holder and the beneficiary shall be governed by the provisions of this 
chapter. 

Skc. ES633. Beciprocal provisioiis. The policies of insurance 
against accidental bodily injury or sickness issued by an insurer not 
organized under the laws of this state may contain, when issued in this 
state, provisions which the law of the state, under which the insurer 
is organized, prescribes for insertion in such policies, and the policies 
of insurance against accidental bodily injury or sickness issued by 
an insurer organized under the laws of this state may contain, when 
issued or delivered in any other state or country, provisions required 
by the laws of the state or country in which the same are issued, any- 
thing in this chapter to the contrary notwithstanding. 

Sec. 6634. Discrimination prohibited. Discrimination between 
individuals of the same class in the amount of preminms or rates 
charged for any policy of insurance covered by this chapter, or in the 
benefits payable thereon, or in any of the terms or conditions of such 
policy, or in any other manner whatsoever, is prohibited. 

Sec. 6636. Penalty for violation of provisions of chapter. A 
company, corporation, association, society or other insurer or any of- 
ficer or agent thereof, that issues or delivers to a person in this state 
a policy in wilful violation of the provisions of tliis chapter shall be 
fined not more than five hundred dollars for each offense, and the 
insurance commissioner may revoke the license of a company, corpora- 
tion, association, society or other insurer of another state or country, 
or of the agent thereof, that wilfully violates a provision of this 
chapter. 

Modifying Provisions. 

Sec. 6636. Exceptions. I. Nothing in this chapter shall apply 
to or affect a policy of liability or workmen's compensation insurance 
or a general or blanket policy of insurance issued to a municipal cor- 
poration or departibent thereof, or to a corporation, copartnership, 
association or individual employer, police or fire department, under- 
writers' corps, salvage bureau, or like associations or organizations, 
where the ofBeers, members or employees or classes or departments 
therof are insured for their individual benefit against specified acci- 
dental bodily injuries or sickness while exposed tq the hazards of the 
occupation or otherwise in consideration of a premium intended to 
cover the risks of all the persons insured under such policy. 

II. Nothing in this chapter shall apply to or in any way affect 
contracts supplemental to contracts of life or endowment insurance, 
where such supplemental contracts contain no provisions except such 
as operate to safeguard such insurance against lapse or to provide a 
special surrender value therefor in the event that the insured shall be 
totally and permanently disabled by reason of accidental bodily injury 



.y Google 



or by sickness ; provided, that such a supplemental contract shall not be 
issued or delivered to any person in this state unless and until a copy 
of the form thereof has been submitted to and approved by the insur- 
ance commissioner, under such reasonable rules and regulations as said 
commissioner shall make concerning the provisions in such contracts 
and their submission to and approval by him. 

III. Nothing in this chapter shall apply to or in any way affect 
fraternal beneficiary associations. 

rV. The provisions of this chapter contained in clause five of sec- 
tion five thousand six hundred and twenty-five, and clauses two, three, 
eight and twelve of section five thousand six hundred and twenty-six, 
may be omitted from railroad ticket policies sold only at railroad sta- 
tions, or at railroad ticket offices by railroad employees. 

V. Any policy covered by this cliapter, the form of which prior 
to October first, nineteen hundred and thirteen, received the approval 
of the insurance commissioners, shall be valid, although issued or 
delivered in this state on or after such date. 

CHAPTER 234 
FRATESNAL BENEFIOIABY OBDEBS AND ASSOCIATIONS. 

Definition. 
Sec. 6637. Fraternal beneficiary association. The words "fra- 
ternal beneficiary association" as used in this chapter, shall mean a 
corporation, society or voluntary association, formed or organized and 
carried on for the sole benefit of its members and their beneficiaries, 
and not for profit, having a lodge system with ritualistic form of work 
and representative form of government, and making provision for the 
payment of benefits, subject to compliance with its constitution and 
laws, in case of death, sickness, or temporary or permanent physical 
disability, either as the result of disease, accident or old age ; provided 
the period of life at which payment of physical disability benefits on 
account of age commences shall not be under the expectation of life 
according to the "American Experience Table of Mortality." The 
funds from which the payment of benefits and the expenses of such 
association shall be made shall be derived from assessments in dues 
collected from its members. Payment of death benefits shall be to the 
families, heirs, blood relatives, affianced husband or affianced wife of, 
or to persons dependent upon, the members. Such association shall be 
governed by this chapter and be subject to the insurance laws of this 
state consistent with the provisions of this chapter. 

Conditions of OontinTiance of BosinesB. 
Sec. 5638. Aasociations doing buBinesB prior to eighteon hnn- 
dred and ninety-nine. Domestic or foreign fraternal beneficiary as- 
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soeiations doing business in this state on the first day of Pebmary, 
eighteen hundred and ninety-nine, may continue such btisiness, pro- 
vided they comply with the provisions of this chapter and the insur- 
ance laws of this state in regard to annual reports, and appoint the 
secretary of state their process agent, and comply with the provisions 
of the general law relating to service of process on foreign corpora- 
tions. 

Conditions of Admission. 

Sec. S639. Same; associations admitted subsequently. A foreign 
fraternal beneficiary association not doing business in this state on the 
first day of February, eighteen hundred and ninety-nine, may, in the 
discretion of the insurance commissioner, be admitted to do business 
within this state when it is shown to the satisfaction of said commis- 
sioner to be conducting its business in accordance with the provisions 
of this chapter, and has filed with said commissioner a duly certified 
copy of its charter or articles of association, and a copy of its consti- 
tution and by-laws, certified to by its secretary or corresponding offi- 
cer, together with an appointment of the secretary of state as its process 
agent, and a sworn statement under oath by its president and secretary, 
showing its financial condition and such other information as said 
commissioner deems necessary ; provided that such association shall be 
shown by certificate to be authorized to do business in the state or pro- 
vince in which it is incorporated or organized. 

Sec. 6640. Permit; ctmditioiis. If said commissioner is satisfied 
with such copies and statements as are furnished by a fraternal bene- 
ficiary association, domestic or foreign, and that such association has 
complied with the provisions of this chapter, he shall issue to such 
association a written permit authorizing it to do business within this 
state; provided that such an association not doing business herein 
prior to, November twenty-seventh, nineteen hundred, shall not be 
incorporated or given a permit or license to transact business herein, 
iinless it shall first show that the mortuary assessment rates provided 
for in whatever plan of business it has adopted, are not lower than 
is indicated as necessary by the mortality table recommended by the 
National Fraternal Congress and known as the "Fraternal Congress 
Mortality Table." 

Sec. 6641. Pees. A fraternal beneficiary association shall pay 
the following fees to the insurance commissioner : for a certificate under 
the preceding section, or for filing a certified copy of its charter or 
articles of association and other papers as provided in this chapter, 
or for filing the annual report as so provided, five dollars; and for 
filing any additional papers required by law, twenty-five cents. 
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Reports. 

Sec. 6642. To imurance conuniaaioner. Fraternal beneficiary 
associations doing bnsiness in this state shall annually, in accordance 
with section five thousand five hundred and ninety-one, transmit a 
report to the insurance commissioner, and shall, whenever demanded 
by said commissioner, furnish under oath such information regarding 
the business and condition of the association as said commissioner re- 
quires. 

Penalties. 

Sec. 6643. General. A fraternal beneficiary association shall 
not employ paid agents in soliciting or procuring members, except in 
the preliminary organization of subordinate bodies; but associations 
doing business in this state on November twenty-seventh, nineteen 
hundred, may employ members to assist members of weak and inactive 
local branches to increase their membership, provided their compen- 
sation does not depend upon and is not affected by such increase, and 
is not in excess of three dollars a day. A license shall not be required 
of such agents and members. A person who fails to comply with 
the provisions of this chapter, or who solicits membership for, or in 
any way assists in procuring membership in, or aids in the transaction 
of any business for a fraternal beneficiary association not authorized 
to do business in this state, shall be fined not more than two hundred 
dollars nor less than fifty dollars. 

Sec. 6644. False statements, A person, officer, member or exam- 
ining physician who knowingly or wilfully makes a false or fraudu- 
lent statement or representation, in or with reference to an application 
for membership, or for the purpose of obtaining any money or benefit 
in an association transacting business under this chapter, shall be im- 
prisoned not more than one year nor less than thirty days, or fined 
not more than five hundred dollars nor less than one hundred dollars, 
or both ; and a person who wilfully makes a false statement of any 
material facts or things in a sworn statement as to the death or disa- 
bility of a certificate holder in such an association for the purpose of 
procuring payment of a benefit named in the certificate of such holder, 
and a person who wilfully makes a false statement in a verified report 
or declaration under oath required or authorized by this chapter, 
shall be guilty of perjury. 

Sec. &64S. Unlawful acts; injtuctlon. If a fraternal beneficiary 
association refuses or neglects to make the report or furnish, the state- 
ments or information required by this chapter, it shall be excluded 
from doing business in this state. If such association fails to make 
such report, exceeds its powers, conducts its business fraudulently, or 
fails to comply with a provision of this chapter, the insurance com- 
missioner shall, within sixty days, apply to the court of chancery for 
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an injunetion against sueh association, enjoining it from carrying on 
its business. An association so enjoined shall not have authority to 
continue business until sueh report is made or other violation com- 
plained of is corrected, nor until the costs of such application are paid 
by it, if the court finds that such association is in default as charged ; 
whereupon said commissioner may, in his discretion, reinstate such as- 
sociation, but such association shall not do business until so reinstated. 
Sec. D646. Person acting for enjoised association. An officer, 
agent or person who acts for a fraternal beneficiary association or sub- 
ordinate body thereof, within this state, while such association shall 
be so enjoined or prohibited from doing business pursuant to this 
chapter, shall be imprisoned not more than one year nor less than 
thirty days or fined not more than two hundred dollars nor less than 
twenty-five dollars, or both. 

Exceptions. 

Sec. 6647. Fraternal orders. Nothing in this chapter shall apply 
to the orders known as Masons, Odd Fellows, Knights of Pythias or 
similar orders, nor to an association which limits its certificate holders 
to the employees of a firm or municipal or other corporation. 

ARSON AND BURNINQ. 

Sec. 6849. Causing; death. A person who wilfully and mali- 
ciously burns the building of another, or wilfully and maliciously sets 
fire to a building owned in whole or in part by himself, by means of 
which the life of a person is lost, shall suffer the punishment of death. 

Sec. 6860. Dwelling bouse. A person who wilfully and mali- 
ciously burns the dwelling house of another, or a dwelling house owned 
by another, or outbuildings adjoining thereto, or wilfully and mali- 
ciously burns any other building which causes the burning of such 
dwelling house or outbuilding, shall be imprisoned in the state prison 
for life, or for a shorter term, in the discretion of the court. 

Sec. 6851. Setting Are with intent. A person who wilfully and 
maliciously sets fire to the dwelling house of another, or to a dwelling 
house owned by another, or outbuildings adjoining, or to any other 
building with intent to bum such dwelling house and outbuilding, 
or wilfully and maliciously sets fire to combustible matter within or 
in immediate contact with such dwelling house or other building, with 
intent to bum such dwelling house and outbuildings, and thereby 
exposes the same to be burned, shall be punished as provided in the 
preceding section. 

Sec. 6862. Burning or attempting to bum boildings. A person 

who wilfully and maliciously burns, or, with intent to burn, sets fire to 

a meetinghouse, church, courthouse, townhouse, college, academy, 

jail, schoolhouse or other bnilding erected for public use, or a bank 

47 
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house, warehouse, office, store, shop, manufactory or mill, or other 
house or building of another not constituting a dwelling house or its 
outbuildings, or a vessel, cutter or boat used on a lake, river or ereek 
in this state, or a bridge, lock, dam or flume, or wilfully and mali- 
ciously sets fire to combustible matter within or in immediate eon- 
tact with such buildings, vessel, cutter, boat, bridge, lock, dam or 
flume, with intent to burn the same, thereby exposing the same to be 
burned, shall be imprisoned in the state prison not more than ten 
years and fined not more than one thousand dollars. 

Sec. 6863. Burmng for inaurajice. A person who wilfully and 
maliciously burns or causes or procures to be burned his own dwelling 
house or other building owned in whole or in part by himself, with 
intent to defraud an insurance company, shall be imprisoned in the 
state prison not more than ten years or fined not more than two thous- 
and dollars. 

Sec. 68B4. Same, by married woman. A married woman who wil- 
fully and maliciously burns or causes or procures to be burned, with 
intent to defraud an insurance company, a dwelling house or other 
building owned by her husband or herself, or by her husband and her- 
self jointly, shall be imprisoned in the state prison not more than 
ten years or fined not more than one thousand dollars. 

Sec. 686B. -Burning hay, grain, wood or fence, etc. A person 
who wilfully and maliciously bums stacks of hay, grain or other veg- 
etable products, or hay, grain or other vegetable products severed 
from the soil and not stacked, or k pile or parcel of wood, boards, 
timber or other lumber, or a fence, bars or gate, shall be imprisoned 
in the state prison not more than five years or fined not more than 
five hundred dollars. 

Sec. 6866. Burning forests. A person who wilfully and mali- 
ciously sets on fire, or causes to be set on fire, woods or forest, so as to 
occasion injury to another person, shall be imprisoned in the state 
prison not more than five years or fined not more than five hundred 
dollars. 

Sec. 6867. Setting flrea. A person who enters upon lands of an- 
other and sets a fire that causes damage, may be imprisoned not more 
than sixty days nor less than thirty days or fined not more than one 
hundred dollars nor less than ten dollars. The provisions of this sec- 
tion shall not affect the provisions of the preceding section and sec- 
tion six thousand nine hundred and eighty-nine. 

Forgery and Counterfeiting. 

Sec. 6902. Papers, documents, etc. A person who wittingly, 
falsely and deceitfully makes, alters, forges or counterfeits, or wit- 
tingly, falsely or deceitfully causes to be made, altered, forged or 
counterfeited, or procures, aids or counsels the making, altering, forg- 
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ing or counterfeiting, of a writ, process, public record, or any certi- 
fieate, return or attestation of any clerk of a court, public register, 
notary public, justice or other public officer, in relation to a matter 
wherein such certificate, return or attestation may be received as legal 
proof, or a charter, deed, or any evidence or muniment of title to 
property, will, testament, bond, or writing obligatory, letter of at- 
torney, policy of insurance, bill of lading, bill of exchange, promis- 
sory note, or an order drawn, on a person or corporation, or on a state, 
county or town or school district treasurer, for money or other prop- 
erty, or an acquittance or discharge for money or other property, or an 
acceptance of a bill of exchange, or indorsement or assignment of a 
bill of exchange or promissory note, for the payment of money, or 
any accountable receipt for money, goods or other property, or certi- 
ficate of stock, with intent to injure or defraud any person, shall be 
imprisoned in the state prison not more than ten years and fined 
not more than one thousand dollars. 

Sec. 6903. Uttering forged or counterfeited instrument. A per- 
son who utters and publishes as true a forged, altered or counterfeited 
record, deed, instrument or other writing mentioned in the preceding 
section, knowing the same to be false, altered, forged or counterfeited, 
with intent to injure or defraud any person, shall be imprisoned in 
the state prison not more than ten years and fined not more than one 
thousand dollars. 

Sec. 7049. In proof of loss to fire insurance company. A person 
who knowingly swears to any false statement made in a proof of loss 
to a fire insurance company authorized to do business in this state, 
with intent to defraud, shall be guilty of perjury and punished as pro- 
vided in the fourth preceding section. 



Penalties and Forfeitures. 

Sec. 985. Same; foreign corporations. If a foreign insurance, 
surety or guaranty company, or an agent thereof, fails to make returns 
or to pay the taxes as required in this chapter, said commissioner shall 
notify the insurance commissioner thereof, who shall thereupon revoke 
the license of such company and its agents to do business in this 
state. Notice in writing of such revocation shall be mailed by said 
insurance commissioner to such company addressed to its principal 
office or place of business in the United States and to the commis- 
sioner of taxes. Such notice may also, in the discretion of the insur- 
ance commissioner, be sent by mail or otherwise to any or all of the 
agents of such company residing in this state. The license of foreign 
loan, mortgage or investment companies shall, in like manner and for 
like causes, be revoked by the bank commissioner, and like notice 
thereof shall be given by said commissioner. 
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Insurance, Surety and Guaranty Companies. 

Sec. 1024. Assessment; rate; time of payment; returns. A do- 
mestic or foreign insurance company, association or society, or a surety 
or guaranty company, doing business in this state, shall pay a tax to 
the state, which is hereby assessed at the rate of two per cent per an- 
num on the gross amount of premiums and assessments collected on 
its business in this state, including premiums received for reinsurance. 
Such tax shall be paid annually in the month of February, and shall 
be based upon the business of such company, association or society 
during the year terminating with the thirty-first day of December 
preceding. Such company association or society shall annually, on 
or before the last day of February, make returns in the manner pro- 
vided in section nine hundred and eighty-two. 

Sec. 1025. Deductions. In determining the amount of taxes to 
be assessed under the provisions of the preceding section, there shaU 
be deducted from the full amount of such premiums and assessments 
all sums paid for return premiums on cancelled policies upon risks 
located herein ; dividends actually paid to policy holders residing 
herein ; and all sums actually paid to other companies incorporated 
under the laws of this state or to a foreign company licensed to do busi- 
ness herein, for reinsurance on risks within this state for which the 
full premium has been collected by the company claiming such deduc- 
tion. Nothing in this section shall be construed to allow dividends 
in script, or otherwise, in stock, mutual or mixed companies, or sur- 
render values for life policies, to be considered return premiums. 

Sec. 1026. Domestic life companies; additional tax; rate. A 
domestic life insurance company shall, in addition to the tax assessed 
by the second preceding section, pay a tax to the state, which is hereby 
assessed at the rate of one per cent on the total admitted assets of such 
company after deducting therefrom the necessary reserve on all exist- 
ing policies, computed according to the laws of this state and certified 
to the commissioner of taxes by the insurance commissioner; the re- 
serve actually set apart by such company to fulfill the terms of any 
policy or contract of insurance providing for an annuity, life rate 
endowment or trust fund; the value of all its real estate situated in 
this state or elsewhere upon which such company pays taxes to the 
town, city or county wherein it is located ; all unadjusted death 
claims, matured endowments, nonforfeited cash surrender values, 
dividends, and annuity payments, accrued but not paid; premiums 
paid in advance; taxes assessed upon real estate, but not paid; taxes 
on premiums accrued, but not paid; and all other accrued liabilities, 
including current expenses. 

Sec. 1027. Domestic mutual fire companies; additional tax; rate. 
A domestic mutual fire insurance company shall, in addition to the 
tax assessed by the third preceding section, pay a tax to the state 
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which is hereby assessed at the rate of one per cent on its surplus, such 
surplus being the total admitted assets of such company, not including 
premium notes, after making the following deductions: 

I. The necessary reserve for reinsurance on all existing paid up 
policies, computed according to the laws of this state, and fifty per 
cent of premiums paid in advance on mutual policies in force, and cer- 
tified to the commissioner of taxes by the insurance' commissioner ; 

II. The value of all its real estate situated in this state, or else- 
where ; 

III. All unadjusted or unpaid claims for losses ; 

IV. Taxes assessed upon real estate, but not paid ; and 

V. All other accrued liabilities, including current expenses. 
Such tax shall be paid annually in the month of February and 

shall be based upon the condition of such company on the last day of 
July next preceding. 

Sbc. 1028. Same; other than mataal companies. A domestic fire 
insurance company (other than a domestic mutual fire insurance com- 
pany), a domestic accident insurance company or a domestic fidelity, 
surety or guaranty company, shall, at the times and in the manner 
provided in the preceding section, in addition to the tax assessed on 
premiums and assessments, annually pay a tax to the state which is 
hereby assessed at the rate of one per cent on the surplus over all lia- 
bilities of such company on the last day of December next preceding. 

Sec. 102S. Oertiilcation by comnussioner ; return by companies. 
The insurance commissioner shall seasonably certify the amount of the 
surplus specified in the two preceding sections to the commissioner 
of taxes; and the companies therein specified shall make and file re- 
turns showing the amount of such surplus at the times and in the man- 
ner provided in this chapter. 

Sec. 1030. Reciprocal provisioiu. If another state or country 
imposes upon or requires of a domestic insurance, surety or guaranty 
company or its agents doing business therein, taxes exceeding those 
imposed by this state upon or required of foreign insurance, surety 
or guaranty companies doing business herein, an insurance, surety or 
guaranty company organized under the laws of such other state or 
country and its agents doing business in this state, shall be subject to 
taxes similar to those so imposed in such other state or country; and 
the same shall be imposed, required and enforced as like taxes are 
under the laws of this state. 

Sec. 1064. Exemption from local taxation. Except as otherwise 
provided, real and personal estate used in operating a railroad, or a 
steamboat, car or transportation company, and appraised under sec- 
tions nine hundred and ninety-two, nine hundred and ninety-three, 
nine hundred and ninety-four and one thousand and six; real and 
personal estate used in carrying on express, telegraph or telephone 
business in this state ; money, stocks, bonds, mortgages and other 
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evidences of indebtedness belonging to insurance, surety or guaranty 
companies; and shares of stock in telephone, telegraph, insurance, 
surety, guaranty, steamboat, ear and transportation companies organ- 
ized under the laws of this state and taxed under the provisions of 
this chapter, shall not be set in the grand list to the owner thereof. 

Sec. 6B4. Special authority of committee. Said committee shall 
have the authority to make any expenditures necessitated by unfor- 
seen circumstances or emergencies and may pledge the credit of the 
state for the same, and when any building or property of the state 
is damaged or destroyed by fire, said committee may use any moneys 
received from insurance on such building or property for the purpose 
of replacing, repairing or rebuilding the same and may borrow on the 
credit of the state such further sums as may be necessary to replace, 
repair or rebuild such building or property, and all sums of money 
used under the provisions of this section are hereby appropriated for 
the purposes mentioned in this section. All moneys used and ex- 
pended under the provisions of this section shall be included in the 
budget for the next biennial fiscal period. Said committee shall 
render an itemized statement accompanied by vouchers of the expendi- 
ture of all such moneys and the auditor of accounts shall print such 
statement in his biennial report. 

Actions. 

Sec. 1801. Insurance policies. In an action brought to recover 
on a fire, life or accident insurance policy, the plaintifiE may declare on 
such policy in an action of contract, with a general count in assump- 
sit as a complaint; and, in such case, shall file with the writ a speci- 
fication giving the number of the policy, the date of the fire, death or 
accident, and the items involved if the policy contains more than 
one item. If the defendant answers by way of general denial, such 
answer shall put in issue only the execution of the policy and the 
amount of damages. 

Probate Bonds. 

Sec. 3601. Foreign fidelity bond; when. A probate court shall 
not accept a foreign fidelity insurance company as surety on a bond 
required to be filed in such court, unless such company is authorized 
to do business in this state and has filed in such court a certificate of 
the insurance commissioner that such company is so authorized. 

Eights of married Women. 

Sec. 3631. Wife may have hnshand's life insnred. A married 
woman, in her name, or in the name of a third person, with his assent 
as her trustee, may cause to be insured for her use the life of her hus- 
band, for a definite period or for the term of his natural life. If she 
52 
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survives her husband, the insurance shall be payable to her and for 
her use, free from the claims of the representatives of her husband or 
his creditors, but such exemptions shall not apply when the amount 
of premium annually paid exceeds three hundred dollars. 

Sec. 3B32. May be made payable to children if husband snrviTes. 
If the husband survives the wife, the insurance may be made payable 
to her children, or to their guardian, if minors. 

Sec. 3633. May be assig^ned or snrrendered. Policies of insur- 
ance issued within the state upon the lives of husbands for the benefit 
and use of their wives may be assigned by the wife, with the written 
consent of her husband. If the husband survives the wife, her legal 
representative, with the written consent of the husband, may assign 
such policy to any person, or surrender the same to the company by 
whom it was issued. 

Sec. 3534. When to inure to sole benefit of wife and children. 
A policy of insurance on the life of a person expressed to be for the 
benefit of a married woman, whether effected by herself, her husband 
or by a third person in her behalf, shall inure to her separate use 
and benefit and that of her children. The husband of such woman, 
his creditors and representatives, or the person whose life is insured, 
his creditors and representatives, shall have no right, title or interest 
in such policy or the avails thereof. 

Sec. 3636. Woman may have brother's or father's life Insured. 
A woman may cause to be insured for her sole use, the life of her 
father or brother, for a definite period or during his natural life. 

Process and Process Agent. 

.Sec. 1739. Manner of service. If a foreign corporation has ap- 
pointed the secretary of state as its process agent, pursuant to the 
statutes relating to such corporations, service of process against it, 
made upon said secretary by delivering to him duplicate copies there- 
of, shall be sofBcient; and a copy of the stipulation, filed under the 
provisions of chapter two hundred and twelve, certified by said 
secretary, and his certificate that process has been served on him, shall 
be sufficient evidence thereof. 

Sec. 1740. Fee; daty of secretary of state. When process is 
served on the secretary of state under the provisions of the preceding 
section, there shall be paid to him by the officer at the time of such 
service the sum of one dollar ; and said secretary shall forthwith for- ■ 
ward one of the duplicate copies, by mail, prepaid, to such corpora- 
tion at its home office or to a person whom it designates. 

Sec. 1741. Doing business without designating process agent; 
penalty. A person or agent for a foreign insurance, express, shipping 
car, telephone or telegraph company, or other foreign company doing 
like business, which has not designated the secretary of state as its 
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process agent, as required by section four thousand nine hundred and 
ninety-six, who solicits or receives a risk or application for insurance, 
or receives money or value for such insurance by such company, or 
receives money or value for the transportation of a package or prop- 
erty by such express or shipping car company, or for the transmis- 
sion of a message or dispatch by such telegraph company, or receives 
money, rent, royalty or income for such telephone company for the 
use of its instmments or lines, or for the sending of any message, shall 
be fined not more than five hundred dollars nor less than one hundred 
dollars. 

Sec. 1742. Service, bow made, when process agent not desig- 
nated. If a stipulation appointing the secretary of state as process 
agent is not filed with the commissioner of foreign corporations, pro- 
cess may be served by delivering a true and attested copy thereof, 
with the officer's return thereon, to an agent, messenger or operator 
of such company residing in this state. 

Sec. 1798. Nonjoinder or misjoinder of parties; correction. An 
action shall not be defeated because of nonjoinder or misjoinder o£ 
parties or misjoinder of causes of action, or because the complaint con- 
tains a defective count, if it contains a good count for the same cause 
of action; but the fault, if pointed out, shall be corrected under the 
direction of the court. 

Sec. 4996. General provision as to authority to do business in 
this state. The commissioner shall not give such certificate until the 
corporation has filed with him r 

I. A sworn copy in the English language of its charter, articles 
of association or other similar organization papers, and all amend- 
ments thereto; 

II. An affidavit, verified before some person having competent 
authority under the laws of this state to administer oaths, by its presi- 
dent, treasurer or such other officer or officers as the commissioner 
may in his discretion designate, stating the place in which its prin- 
cipal office in this state is to be located, the amount of its paid up cap- 
ital stock, the total amount of its indebtedness, the amount of its 
indebtedness secured by mortgage or pledge of the corporate property, 
or any part thereof, the amount of its indebtedness not so secured, 
the amount of assets including the amount of cash on hand, the names 
of the directors at the close of the preceding fiscal year, and the busi- 
ness in which the corporation is engaged and which it proposes to 

. carry on within this state ; and 

III. A stipulation appointing the secretary of state and his suc- 
cessor in office as its true and lawful attorney, upon whom may be 
served all lawful process in any action or proceeding against it and 
all notices relating to taxation under the laws of this state, which 
appointments shall contain an express agreement by it that any law- 

•ful process against it or any notice relating to taxation under the laws 
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of this state, which is served on said attorney, shall have the same 
legal force and validity as if served on it, and that the authority given 
in such appointment shall continue in force so long as any liability to 
any resident of this state remains unsatisfied. Such instrument shall 
designate some officer or person to whom the secretary of state shall for- 
ward a copy of the process or notice. The commissioner shall furnish 
blanks appropriate for such affidavit atid appointment. 

Sec. 6760. Sflcretary of state to be process agent; when. A for- 
eign insurance, express, shipping ear, telegraph or telephone com- 
pany, or a foreign company under any other name engaged in like bus- 
iness, shall not do business in this state as an unincorporated associa- 
tion or partnership, until it has filed with the secretary of state a writ- 
ten stipulation containing the association or firm name, and the names 
and residences of the associates or partners, and appointing the sec- 
retary of state as its process agent. Such stipulation shall be in form 
and substance like that specified in section four thousand nine hun- 
dred and ninety -six, and shall have the same legal effect ; and the pro- 
visions of sections one thousand seven hundred and thirty-nine to one 
thousand seven hundred and forty-two, both inclusive, shall apply to 
service of process on such company and to acts done by persons or 
agents in its behalf. 

Sec. 5751. Failnre and neglect; effect. A person, copartnership 
or corporation subject to this chapter shall not institute any proceed- 
ings in this state for the enforcement of any right or obligation unless 
it shall, prior to the issuance of the original return or complaint therein, 
have filed the returns and paid the registration fee required by this 
chapter ; nor shall a license or certificate be granted to a nonresident 
individual, copartnership or unincorporated association to transact a 
business specified in chapter one hundred and ninety-eight, two hun- 
dred and fifty-one or two hundred and seventy-nine until such indi- 
vidual, copartnership or association has complied with the provisions 
of the fourth preceding section. 
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statement of afFairs, may demand, 5592 



Duties, 



5505 



Entire time devoted to duties, 5504 
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penalty, 5621 

Uniform Standard Provisions, approval of, S624 

Violations of law, duties as to, 6620 

Witnesses before, 5507 



59 



.y Google 



CO-OPEBATIVE FIRE INStTBANOE 00KP0RA.TI0N8, 
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5534 


defined, 




5533 


number necessary to form; reqniiitea, 


5527-5530 


officers; voting, (1) 




5540 


special provisions and restrictions. 




5543 








applications before eommeneiug business. 




5536 


special provisions affecting, 




SS42 


County Corporations, 






deemed sssesHment corporations, 




6533 


extension of territory. 




5637 


number necessary to form; requisites. 


5527-5530 


oiBcers; voting, 


(I) 


5140 






5535 


town corporations may become. 




5538 


General Provisions, 


(VI) 


5540 


application of statutes. 




5544 


assessments, notice, etc.. 


(in) 


5540 


authority, generally, 




5532 


books, policy registers. 


(11) 


5540 


by-laws, 


5529, (V, VII) 


5540 


cancellation of policies. 


(III) 


5540 


certificate of authority, 




5531 


corporate existence effected how, 




5531 


corporate name, 


5528, (VI) 


5536 


declaration of intention, 




5528 


extension of territory. 


5536-5538 


insurance kept within territory; exception. 




5539 


policies, form of. 




5541 


statement as to applications. 




5530 


withdrawal of assured. 


(rv) 


5540 


Town Corporations, 






change to county. 




5538 


deemed assessment corporations. 




5533 


extension of territory. 


5536-5538 


number necessary to form; requisites. 


5527-5530 


officers; voting. 


(I) 


5540 


place, limit and conditions. 




5535 



OOTTBT OF OHANOBEY, 

Insurance companies, etc., proceedings against, 5552, 5604-5606, 5645 
OBIMES AND OFFENSES, 

Agents acting without right, 5614 

Agents, when law as to process not complied with, 5750 

Burning for insurance, 6853, 6854 

Doing business when right suspended, 5621 
Foreign corporations not complying with law as to service of process, 1741 

Foreign fire companies, agent acting where company not responsible, 5564 

Forging or uttering policy, 6902, 6903 
Fraternal beneficiary associations, 

enjoined, persons acting lor, 6646 

false or fraudulent representations, 6644 

violations of law as to agents of, S643 
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CBIUE8 AMD OFFENSES— Continued, 

Life company, dUcriminattocs or indue ementB in insnring, 5575-5576 

Perjury in proof of loM, ^Of® 

"Uniform Standard Provisions" Act, violating, 5635 

Violations of law, generally, 6620 

DEIUnTIOHB, 



SISOBIMINATION8, 



DOMESTIC COMPJUnES, 

Agents, to file appointmentB of, with commiBsioner; penalty, 5547 

Amendment to Articles of Association, 5523 

Articles, copy filed, 5545 

Certificate from commissioner, 5546 

Charter, etc., certified copy of, to be filed, 5545 

Commencement of businesB, 5521, 5523 

Deposit of securities, 5549 

Discontinuance of business, 5549 

Examination by commisBiouer before issue of policies, 6546 

Sxamination of, when; proceedings, 5600, 5602 
Fire, 

agents, mutual companies, responsible for acts of, 5562 

capital stoclc, 5550 

failure to comply with law; proceedings, 5552 

real estate, may hold, when, 5551 
surplus accounts, mutual companias may accumulate, payments 

from, 5570, 5571 

Foreign business, funds may be deposited to secure, 5549 
Formation, life, accident, health, casualty, fidelity, surety, 

liability, 5514-5519 

Officers and certain persons may act for company, when, 5548 

Payment of capital stock, 5530 

Process, service of, 5549 

Keciproeftl provisions, 5623 

Reports of, when to be made; statements, 5591, 5692 

Sale of assets, 5S24 

Slock fire companies, 5650-5552 

Subject to General Corporation Act, 5525 

Surplus, 5570, ggjl 
Taxes, provisions as to, 985, 1024-1030, 1064 



Boolts, etc, production before commissioner, penalty, 5602, 5603, 5619 

Certified copies of papers filed by companies, 5512 

Service of process on foreign company, 1739 

EXAMIHATIOHS, 

Made when; expenses; penalty, 5546, 5600-5603 
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Agents and brokera, 5608-5613, 5616 

Filing annual statement, 5591 

Praternal beneficiary asBoeiationB, 5641 

License to company and renewal, 5554 

Secretary of Btate, for service of procesa on foreign corporations, 1740 

FIDELTTT ANB SUKETY COMPANIES, 

ABsets of, doing basineas in this state, 5558 

Business of in this state; proviiions; limitation, S5S2, 5583 

Foreign, probate bond not accepted unless, 3501 

Foreign stock companies, 5558, 5560 

General law as to, 5582-5586 

Liability limited, when, 5583 

PTeminms, probate court may allow, 5586 

Reserve fnnd, how computed, 5598 
Sureties may be secured by eonvenant; record. 
Taxes, provisions as to, 

FIRE OOUPANIES, 

Agent, acts of to bind company, nhen, 5563 

Application, effect of taking, etc., 5565 

Brokerage, 5617-5619 
Domestic, 

additional tax, 1027-1029 

agents, mntual companiee responsibie for acts of, 5562 

capital stock, 5550 

failure to comply with law; proceedings, 5o52 

real estate, may hold, when, 5551 
surplus accounts, mutual companies may accumulate; payments 

from, 5570, 5571 

Exempt from trustee process, when, 1944 
Foreign, 

agents, responsibility for, reqnisit« of doing business; penalty, 5563, 5564 



assets of, doing business in this state, 


5556, 5557 


policies to be countersigned by agent in state, 


5566 


Investments, 


5551 


Losses, 




paid' from surplus when. 


5571 


payable when, 


5668, 5569 


proof of, 


5567, 5569 


reports on, 


5572 


Mutual, assessments allowed, 


5S70 


Non-resident agents not to act for; proceedings, 


5617-5619 


Premium notes sufficient reserve, when, 


5597 


Proof of loss, false statements. 


7049 


Beserve Liability, 




computation of. 


6596 


mutual companies, provisions as to. 


5597 


Taxes, provisions as to, 


985, 1024-1030, 1064 



May investigate fire losses. 



i.y Google 



FOBEiaN COUPAmES, 

Agents' acts, liability for, 5560 

Applications taken unlawfully; peualty, 5564 

Assets, etc., of, doing business iu this state, 5556-5558 

Bound by policy placed by unlicensed agent, 5614 

Casualty policies to be countersigned by agent, 5566 

Examination of, when; proceedings; expenses, 5601, 5602 

Failing to pay tax, etc, ; penalty, 985 

Fidelity company not accepted on probate bond, unless, 3501 
Fire, 

agents, responsibility for, requisite of doing business; penalty, 5563, 5564 

assets of, doing business in this state, 5556, 5557 

policies to be countersigned by agent in state, 5566 

Insurance Commissioner to file papers; certified copies evidence, 5513 

Licensing of, 

accident companies, requisites for, 5561 

annuity companies, requisites for, 5559i 5560 

joint stock companies, requisites for, 5556 

mntual companies, requisites for, 5557 

necessary; proceedings, 5553 

revocation, 985, 5555, 5603 

stock fidelity companies, requisites for, 5558, 5560 

term; renewal; fees, 5554 

Life, reciprocal deposits required, 5581 

Probibition on doing business, 5563 

Eeciprocal provisions, health and accident policies, 5623, 5B33 

Befusal to exhibit books, etc., license revoked, 5603 

Reports to commissioner, when; fees, 5591, 5592 

Service of process on; penalty, 1739-1742, 1798, 5750, 5751 

Taxes, provisions as to, 985, 1024-1030, 1064 

FOKGEBT, 

Insurance policy, or uttering, 6902, 6903 

FBATEBNAL BENEFIOIABT ASSOOIATIOHS, 

Agents, limitation of employment of; penalty, 5643 

Assessments; death benefits, to whom paid, 5637 

Conditions for doing business, of certain, 5638 

Defined; subject to insurance laws, 5637 

Enjoined; persons acting for; penalty, 5646 

False or fraudulent representations with reference to; penalty, 5644 

Fees to be paid by, 5841 

Foreign, conditions for doing business, 5639 

Injunctions against, for violation of law, 5645 

Permits to do business; proviso; fees, 5640-5641 

Reports, etc., furnished by, 5642 

Secret orders excepted from application of chapter, 5647 

HEAI.TH nrsUBANOE, 

Uniform standard provisions, 5624-5636 

INJUNCTIONS, 

Fraternal beneficiary associations, against, 5645, 56*6 

Insurance companies, against, 5552, 5604-5607 
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INSXT&ANOE OOHmSSIONXB, 

(See Commissioner). 
nrSUBANOE OOHPAinBB, 

Aetiont on policies, 

Agents' and brokers' lieenses, 

Brokerage of insurance, 

Burning with intent to defraud. 

Charitable inBtitutions, etc., provisions as to policies, 

Co-opera,tive, authority extended. 

Co-operative fire. 

Domestic, 

(See Domestic Companies). 
Domestic, deposits by, withdrawal. 
Domestic, discontinuing business. 
Domestic life, investments by. 
Examination, 
Fidelity companies, 
Fire, 

(See Fire Companies). 
Foreign, 

(See Foreign Companies). 
Formation under General Law, 
Fraternal Beneficiary Orders, 
Judgments not paid, proceedings. 
Justices and judges not to hold oflice in, 
Life, 

(See Life Companies). 
Life, may hold proceeds of policy in trust. 
Live stock insurance companies. 
Be ports of domestic Ute, 
Beports from, 

additional reports may be required, 
Beports; blanks; fees, 
Beserve liability, computation of. 
Stockholders' obligations, 
Taxation of, 
Uniform Standard Provisions (health and accident), 

IHSUBANOE OOBPOBATIONS. 



1801, S622 
5608-6616 
5617-5619 
6853, 6854 
5573, 5574 
5537 
5527-5544 



5549 

5549 

5580 

5600-5603 

5582-5586, 5598 



5317-5526 

5637-5647 

5621 

1576, 1596 



5579 

5587-5589 

5592 

5591, 5592 

5592 

5591, 5592 

5593-5598 

5599 

5, 1024-1030 

5624-5636 



fees and certificates transmitted with, 

fraternal benefit associations, assessment rates, 

hearing before Insurance Commissioner before transmission, 

secretary of state to receive and record, 

trustees, manner of election defined, when, 

Business may be commenced, when. 

Certificate anthorizing to begin business, 

Certificate of incorporation, 

Co-operative fire insurance corporations. 

Existing corporations, effect of General Act on. 

Foreign Corporation Act not to apply, when, 

64 
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:-S519 



5521, 5522 
5521, 5522 
5514-5519 
5527-5544 
5525, 5526 
5017 
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msUBANOE aOBPO&ATIONS— ConfMtieil, 

Hearing before Insurance CommiBBioner; notice; certificate, 5514-5519 

Incorporators, oumber and residence, 5514-5519 

Kinds of business permitted, 5514-5519 

Mutual plan permitted, 5514-5519 
Officers personally liable if business begun before certificate issued, 5521, 552S 

BepoTts made, when, additional reports in&y be required, 5592 

Sale of assets, S524 

JOINT STOCK COMPANIES, 



jinxiES, 

Not to be officers of companies, 



Accident companies, 

Agents and brokers of foreign companies; rem 

Foreign Companies, 

accident companies, requisites for, 5561 

annuity companies, requisites for, 5559, 5560 

joint stock companies, requisites for, 5550 

mutual companies, requisites for, 5557 

necessary; proceedings, 5553 

revocation, 985, 5555, 5603 

stock fidelity companies, requisites for, 5558, 5560 

term; renewal; fees, 5554 

Live stock companies, 5587-5590 

UFB COMFAinES, 

Beneficiary entitled to exclusive benefit, 5576 

Discriminations, etc., prohibited; penalty; revocation, 5575-5576 

Domestic, investments, 55 gO 

Father's or brother's life, 3535 

Married woman 's rights under policy, 3531-3534 

Policies for benefit of wife, daughter or sister, 3531-3535 

Proceeds of policy held in trust, 5579 

Rebates on premiums prohibited, 5575-5576 

Reciprocal deposits required, when, 5581 
Reserve Liability, 

computation of, S593-5594 

expense of computation for domestic companies, bow met, 5595 

Taxes, provisions as to, 985, 1024-1030, 1064 . 

I.IVE STOCK COUFANIES, 

Compliance with general laws of insurance, 6590 

Deposits by; withdrawals, 5SS8 

Foreign, reserve required, S687 

Licensing of; limitations, , 5587 

Mortuary fund; withdrawals; payment ol losses, 5588 

Revocation of licenses, ' 5S89 
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Pire CtiinpanieB, 

(See Fire Companies. 
PerJTiry in proof of, 

MARTtTTJ-n WOMEN, 



NOH-BESIDENTS, 

Insurance ageuts or brokers, not to act as; proeeedinga, 5617-5619 

PABTITEBSHIPB, 

Foreign, service of process on certain; penalty, 1739-1742, 1798, 5750, 5751 
PENALTIES, 

(See Crimes and Offenaea). 

FEBJUBT, 

ciations, 5641 

as, 7049 

PLEAI>INOS, 

Action against company, 1801 



Accident and Health, 

alteration of application proiiibitod, penalty, 5631 

certain acts of insurer not a waiver, 5630 

construction of policy issued in violation of chapter, 5632 

discrituination prohibited, 5634 

false statement in application; effect, 5629 

modifying provisions, exceptions, 5636 

penalty for violation of provisions of chapter, 5635 

prohibitions, 5628 

reciprocal provisions, 5633 

Action on, commenced when, 5568, 5569 

Action on not limited to less than year; exceptions, 5622 

Beneficiary's right in, 5578 

Foreign fire or casualty, countersigned by agent, 5566 

Payable when, fire companies, 5568, 5569 

Proof of loss, fire companies, 5567-5569 

Suspended company, valid when, 5621 

Uniform standard provisions, health and accident, 5624-S6S7 

Unlicensed agents* application, company bound, 5614 

Wives and husbands, for benefit of, 3531-3534 

Woman may have father or brother insured, 3535 



PBOBATE BONDS, 

Fidelity companies, powers of, 
Foreign company not accepted, n 
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Doing business without designating process agent; penalty, 

Pee, duty of seeretary of state. 

Foreign corporation, against, amended bow. 

Manner of service, 

Service, bow made, when process agent not designated, 

BEEATES, 

Prohibited; penalties, 

BEOEIVEBS, 

Insurance companiea, for, 

B£OIFBOOAX, LAWS, 

Deposits, life companies. 
Fees, fines, penalties, etc., as to. 
Health or accident policies, 
Taxes, 

BEOOBSS, 

Covenant t 

BEPOBTS, 



1741 

1740 
1798 
1739 
1742 



e property, where made, 



Computation of liability. 
Domestic mutual Are companies. 
Foreign companies. 
Live stock companies, 

BBTUBHS, 

Insurance companies, 
SEOBET SOCIETIES, 

Exempt from law as to fraternal beneficiary associations, 
BEOBETABT OP STATE, 

Fees for service of process, 
STATE FBOFEBTT, 

Destroyed, Budget Committee may use insurance money, 
SIATE TBEASUBEB, 

Funds to secure foreign business held by, 



5598 

5570, 5571 

5556, 5557, 556] 

5587 
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STATE'S ATTORNSTS, 

Insurance lam, proaecuting Tiolations of, 



STOOKHOLDEBS, 

Obligations not part of assets or capital, u: 

SURETY COMPANIES, 

(See also Fidelity and Surety CompanieB). 



Frorisions as to, 985, 1024-1030, 1064 

WRITS, 

Foreign corporation, against, served and amended how, 1739-1742, 1798, 5750 
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